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Independent Auditor's Report
To the Members of
JC Biotech Private Limited

Report on the Financial Statement

We have audted the accompanying financial statements of JC Biotech Private Limited ("the
Campany”), which comprise the Balance Sheet as at March 31, 2018, and the Staternant of
Prafit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information

Management's Responsibility For the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified Under Section 133 of Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility alsa includes
maintenance of adeguate accounting records in gccordance with the provisions of the Act for
safequarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that ara reasanable and prudent; and design, implementation and maintanance
of adequate internal financial contrals, that were operating effectively for ensurng the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial staterments that give a true and fair view and are free from material misstatement,
whather due to fraud or error.

Auditor's Responsibility

Cur responsibility is to express an opimon on these financial statements based on our audit. We
have taken into ascount the pravisions of the Act, the accounting and auditing standards and
malters which are required to be included in the audit report under the provisions of the Act and
tha Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under sectian
143(10) af the Act. Those Standards require that we comply with ethical requiremeants and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the financial statemants. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of tha financial
statements, whether due to fraud or error. In making those rsk assszsments, the auditor
considers internal financial cantrol relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumnstances. but not for the purpose of expressing an opinion on whether the Company has a
place an adequate financial controls system over financial reporting and the operating
effectiveness of such controls. An asudil also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as wall as evaluating the overall preseritation of the financial statements.

We helisve that the audit evidense we have cbtained is suffisient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

I our opinion &nd to the best of our information and according to the explanatians given to us,
the aforesaid financial statements give the infermation reguired by the Act in the manner so
required and give 8 true and fair view in conformity with the accouniing principles generally
accepted in India of the state of affairs of the Company as at 31.03 2018 and 45 profit and =
cash flows for the year ended on that date.

Report on Other Lagal & Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2016 ('the Order’) issued by the
Central Geovernment of India in terms of sub-section (11) of section 143 of tha Companies Act,
2013, we give in the Annsxure - 'A' a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2, As roguired by section 143(3) of the Act. we report that:

a) we have sought and obtained all the infermation and explanations which to the best of
aur knowledges and belief were necessary for the purposes of our audit;

t) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaoks,

g)] the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, dealt with by
fhis Report are in agreemeant with the books of aocount;

d) in our opinion, the aferesaid financial statements comply with the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companias (Accounts) Rukes, 2014

g} onthe basis of written representations received fram the directors as on March 31, 2018,
and faken an recard by the Board of Directars, none of the directors is disqualified as on
March 31, 2016, from being appointed as a director in terms of section 184 of the
Companies Act, 2013
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fy With respect to the adequacy of Internal Financial Controls aver Financial reporting of
the Company and the operafing effectiveness of such controls, refer to our separata
repart in "Annexure - B” ; and

gl With respect fo the cther matters to be inciuded in the Audifors’ Report in accordanca
with Rule 11 of the Companies (Audit & Auditors) Rule, 2014, in our opinion and to the
best of our information & according to the explanations givan to us:

| The Company does nol have any pending litigations as at 31.03.2016 which
wolld impact its financial position.

i The Company did not have any long term contracts including derivative contracts
as at 31,03 2016 for which thare were any material foresesable losses

fii. There has been no delay in transfering amounis, required to be transferred, to
the Investor Education and Protection Fund by the Company

For R Kankaria & Uttam Singhi
Chartered Accountants e
Firm's Registration No. 00
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Partner
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Place: Hyderabad
Date 29.08.2016
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ANNEXURE “A" TO THE AUDITOR'S REPORT

Referred ta in paragraph 1 under the head "Report on other legal & regulatory requirements’ of
our report of even date,

I

i)

ii).

i)

W)

Vi)

vii)

a The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of fixed assats.

b, All the Fixed assets have been physically verfied by the management during the
year, According to the infarmation and explanations given to us, no matenal
discrepancies wara noliced on such varification.

c, Az perthe documenis verfied by us and explanation given o us, all the Tils
Deeds of immovable properties are held in the name of the company

The inventary has been physically verified during the yvear by the management in our
opinion, the frequency of verification is reasonable. No material discrepanciss have been
noticed on physical verification of stocks as caompared to book records

The company has not granted any loans secured or unsecured, to companies,

firms, Limited Liability Partnarship or other partias who are coverad in tha registar
maintained under section 189 of Companies Act, 2013, accordingly Clause (i a),(ii b )
and {iii ¢} of Paragraph 3 of the Order are not applicabls,

According to the information and explanations given to us, the Company has not granted
any Ioans, guarantees and securty and made investments, as per section 185 & 186 of
the Companies Act, 2013

According to the information ang explanatons given ta us, the Company has not
accepted any deposits from the public as per the directives issusd by the Reserve Bank
of India and as per the provisions of section 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed there under. Company iz having tha
balance outstanding of Rs. 5,84 05,000/ (Previous Year Rs. 6,33,30,630/-) (Including
Share application maney of Rs 30,00, 000/ (Previcus Year Rs. 1,50 80,830/ from
Companies, directors, members and their relalives & associates,

The Central Governmant has not prescribed for the maintenance of cost records under
gection 148{1) of the Companies Act, 2013.

[a) According to the information & explanations given to us, none of the undisputad
statutory duss including Provident Fund, Employvees State Insurance, Income
Tax, Sales Tax, Sorvice Tax, Custorn Duty, Excise Duty, Value Added Tax, Cess
and any other Statutory Dues were outstanding as at |ast day of the financial
vear concerned for a period of more than 2ix months.
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ib) According to the information & axplanations given to us, there is no duss in

wiii)

X)

¥i)

il

11

xiv)

X

sl

Placa:
Date :

respect of disputed amaunt to be deposited in respect of Income Tax, Sales Tax,
Service Tax, Custom Duty, Excize Duty, Value Added Tax as on 31% March,
2014,

According to the information and explanations given te us, the company has not
defaulted in repaymant of loans or borrowing to the financial institutions, bank,
government or dues to debenturs holders.

Ir aur opinion, and according to the information and explanations given to us, the
company has raised manay by way of term laans and has applied for the purposa for
which it was raisad, company has not raised monay by way of initial public offer or
further public offer (including debt instruments) during the year.

According o the information and explanations given to us, no fraud by the Company or
any fraud on the company by its officers/ampioyees has been noticed or reponted during
the course of our audit.

According to the information ang explanations given to us, the Company has paid and
provided managenal remunearation during the year as per the provisions of Section 187
reéad with Schedule YV to the Companies Act.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly. Clause (xiil) of Paragraph 3 of the Order iz not applicable.

According to the infarmation and explanations given to us, all transactions with the
related party ara in compliance with saction 177 & 188 of Companies Act, 2013 and the
same has been disclozed in financial statements as required by the Accounting
Standards

According to the information and explanations given to us, the company has not made
preferential allotment or pnvate placement of shares or fully or partly convertible
debantures dunng the yaar.

According to the information and explanations given to us, the company has not entered
inte Nen Cash Transactions with directors ar parsans connactad with him during the
yaar

According to the information and explanations given to us, company is not required to be
regiztered under section 45-14 of Reserve Bank of India.

Hyderabad For R. Kankaria & Uttam Singhi
29-08-2016 Chartered Accountants  p5U7 0

Firm Regi. No. 0004428 /% R
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Report on Internal Financial Controls Over Financial Reporting

Annexurg “B" to the Indepandent Auditor’'s Report of even date on the Financial
Statements of JC Biotech Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Saction 143 of the Companies Act, 2013 {“the Act")

We have audited the internal financial controls over financial reporting of JC Biotech
Private Limited {"the Company”) as of March 31, 2018 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Mote on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maimenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence fo company's policies, the
safequarding of s assets, the prevention and detection of frauds and erors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infermation, as regquired under the Companies Act. 2013

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance Mote on Audit of Internal Financial Ceontrols Over Financial Reporting ({the

“Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Charered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reascnable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all matenal respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness.
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Our audit of intemal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Centrols Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and proceduras that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) prowide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

[3) provide reasonable assurancs regarding prevention or timely dstection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstaternents due to error or fraud may occur and not be detected. Alzo,
prajections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our apinion, the Company has. in all material respects. an adequate internal financial
controls system over financial reporting and such internal financial controls owver
financial reporing were oparating effactively as at March 31, 2016, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For R Kankaria & Uttam Singhi
Chartered Accountants
Flrm 5 Reglstratmn No. ﬂﬂﬂd;l;%—l, i
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F!ajﬂndra Kanakaria | ACCTENTANTE (T
Partner ) f'\ ;"* /
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Place: Hyderabad
Date:29.08.2016



JC BIOTECH PRIVATE LIMITED

BALANCE SHEET AS AT 31 ST MARCH ' 2016

NOTE AS AT AS AT
_ SRR NO. 31032016 31-03-2015
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 204412000 204412000
Reserves and Surplus 2 27224558 2687702
Share Application Money 3000000 15080630
Mon-Current Liabilitias
Long-Term Bormowings 3 15973085008 GA080258
Deferred Tax Liahilities {Met) 4 8836955 S123232
Current Liabilities
Shart-Tarm Borrowings 5 2502466 BT 325650
Trade Payablea B BTE84423 49320635
Othar Currant Llabilities 7 31805219 101573285
Shad-Term Provisions B R45427%0 28114585
Total 5115494686 611424827
ASSETS
Maon-Currant Assels
Fixed Assels 8
Tangible Assets AB4228035 3B25TEEDE
Long Term Loans and Advances 1D 21728067 BTo0608
Current Assats
Inventories 11 T1414566 21042168
Trade Racaivables 12 25455078 19675371
Cash And Cash Equivalents 13 2037981 1775378
Short-Term Loans And Advances 14 2307345 7386226
CQfher Current Assels 15 277384 168378
Total 511549466 511424827
Accounting Policies & Notes To Accounts 23

As per our report of even date attached.
For R. Kankarla & Uttam Singhi
Chartered Accountants—7 [
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s, ] I.'\-q, I- '\:I I I__E :\.|::'_' I._ :

CM"’"{#—- A |:-.-I||IIII:EJ-I-{T T3 i _'
Rajendra Kankaria 'n\h )

Partener v oy

'\.:I::' :'-EE' B
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Place : Hyderabad
Date : #3-08-Z2016

Managing Director
DIN NO. 00159543
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B.Havaen Krishna
Ezecutive Diractor
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JC BIOTECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2016

NOTE FOR THE YEAR ENDED FOR THE YEAR ENDED

PARTICIILARS HO. 31.03.2016 31.035.2016
CONTINUING OPERATIONS T =
Revenue from operations
Sales Revenua (Gross) 18 4418667 422952458
Less Duties & Taxes 5Z2809H6T BOA16065
JBEASS150 ATEa34353
Other Incame 17 GEE284 238069
Total Revenue 385452444 STZEER432
Expernses:
Cost Of Materlals Consumed 18 153553613 16TET2o47
Changes In Imventaries 18 22651202 2HBETEET
Empioyes Banefit Expansas 20 aadd 5520 214637
Financial Costs 21 25108178 T2
Depreciation Expensss 8 20530550 19824321
Other Expanses 22 104802628 TET28728
Total Expenses 380091108 358800601
Profit Before Tax 29361336 140688231
Taxz Expense:
Current Tax 5985433 2830275
Previous Year Tax oasT a
MAT Credit Entitlerment -ban439 -2B30275
Dafarred Tax 4513723 2883025
4824380 ZBE3025
ProfitiLess) For The Period 24536956 11206806
XN, Eaming Per Equity Share; 1.20 0.55
{1) Basic
{2) Diluted
Accounting Policies & Notes To Accounts 3
As par our report of even date attached.
For R, Kenkaria & Uttam Einghi d Dn- Eahalfﬂf The Hnan:l
Chartered Accountants ' T '@ﬂ
Firm Regl. No.: nm = pam
[ ] ﬂham:lra Sakhar
el *‘-"'*‘l il Managing Director
jendra Kankaria 2 DIN HO. 00153543
Partener N : e
Mambership No. nzmm.fﬁ:ﬁm— 7 Mo c e i
B.Naveen Krishna
Place : Hyderabad Executive Director

Date : 29-08-2016 DIN NQ. 07137132




JC BIOTECH PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2016
PARTICULARS FOR THEYEAR |FOR THE "I'E.P'.R_
ENDE‘D_EEH & EMGED 2015
{RS5.) {R3.}
AlCASH FLOW FROM OPERATIONS
ket Profit Bofore Tax 20361336 14068831
Adjustments for:
Depreciation 20530560 19824321
Interest Expenses 23724007 31188357
Interest Income -30EZ1E -188106
Dividend Incoma 1] 45500
Oparating Profit Bafors Working Capital Changes 73307687 B4844613
Adjustmants for:
Sundry Deblors -ATB0E0T7 3414132
Inventories 19627503 3TsEE503
Loans and Advances -S04 TEDE 3344837
Trade Payables & Provisions 45327819 iEGISEEEIEI-
-43538429 T2874034
Cash Generated From Operations 29TE025E 137716847
Income Tax Paid -3554315 T18310
Mot Cash Flow From Operating Activities 251145843 137002637
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 22181887 -12478504
interast Received 308216 183155
Dividand Income 0 48500
Net Cash Used in Investing Activities -2 1873TT1 -12243508
C|CasSH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Barmowdngs 8649251 -B1TOEET
Proceeds from Bank Borrowings for Warking Capital -B4323184 434163
Proceeds from |ssue of Share Capital t:l‘ 2000000
Proceads from Share Application Money 12080630 G444 16
Interest paid -23T 24007 =31 186357
Met Cash Used In Financing Activities -J8TBET0| =1 26806561
Met Increase in Cash and Cash Equivelents 262602 204 THI2
Cash and Cash eguivalenis at the beginning of tha perod 1775378 IBZE210
Cash and Cash equivalents &t the end of the period 2037980 1775378

Asa per our report of even date attached.

For R. Kankaria & I.Ftl'.ﬂm Singhi For And On Bahalf Of The Board
Chartered Accountants =~ '’ s(/"f g
Firm Regl. No.: 0004425 A+ (e
: Akl THE &.Chandra Sekhar ~
fr‘&?fﬁﬁﬂ{'_ﬁ_ -1-"I'J ek Managing Director
Rajendra Kankaria . -3: - DIN NO. 00159543
Partener T e e M Ve (e
Membership No. :022054/1CAI Moo e 2
B.Navesn Krishna
Place : Hyderabad Executive Director

Date : 29-08-2016 DIN NO. 07137132




JG BIOTECH PRIVATE LIMITED
NOTES FORMING PART QF THE FINANCIAL STATEMENT

HOTES ; 1 BHARE CAPITAL

PARTICULARS AS AT 310N T016 AB AT HN2015
AUTHORIZED CAPITAL
21,000,000 Egquity Sharmes of Rs. 100~ each
with valing righls, 20000000 2100oaocc

ISEUED , S3UBSCRIBED & FULLY FAID UP GARITAL
20,441,200 (Previous Year 20,241 200 Equity Shares
af Rs. 10 each, Fully Paid up with woding rights 204412000 20441 2000

Total 204,412,000 204 412,000

1.1 RECONCILATION OF NUMEER OF SHARES!

PARTICULARS A% AT 31032014 AS AT 31032015
Mumbar of Equity Sharas at the baginning 20441200 20241200
Add: Mumber of Shares |550ed
Shares isqued during the yesar ] 200000
HNumber of Equity Sharas al the end 20441200 20441200

1.2 DETAILS OF 3HARES HELD BY EACH SHAREHOLDERS HOLDING MORE THAM 5% SHARES

CLASS OF SHARES | MAME OF BHAREHOLODERS NUMEEROF % OF HOLDING  HUMEER OF % OF HOLDING
SHARES HELD IM THAT CLASS GHARES HELD N THAT CLASS
3136 OF SHARES N5 OF SHARES

Equity Shares with Vatlng Right

5.Chandra Sekhar 5517200 27.48% 5517200 27.48%
Greanpath Enangy Pwi. Ltd, 2650000 13.04% 2850000 13.94%
Pazura Farm Tek P, Ltd. 1280000 £.31% 1280000 6.31%

WOTES : I RESERVES & SURPLUS

PARTICULARS AL AT 3MNNH1E AS AT HONH15
Surplus -Profil & Loss Account
Opening Balanoe 26BTTO2 -B518104
&dd: Profit for the year 24536056 11205808
Cloging Balance 27224653 2687702
Total 27224658 2687704
F BIQTECH PVT. LTD.

8. CHANDRA SEKHAR
Managing Director
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B. NAVEEN KRISHMA
Execulive Director
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JC BIOTECH PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENT

HOTES :3 LOMG TERM BORROWINGS -
PARTICULARS A5 AT 31020148 AS AT JA0RIIS

Secured Asset Backed Loan fram

Shxle Bank of India BOE44889 ]
Sepcured Loan from
Biotechnology Indusiry Research Assistance Councl FEZ40000 14600000
(SIBRVBIRALG - DET)
Inlerest acsrued on Term Loan - SEIRI DT 540528 240258
Un=zecured Loan
Inter Comporate Deposits 44525000 ANE00000
Fram irectors & thelr Relativea 11880000 TT50000
56405000 43250000
Total 155733509 AI090258

3.1 The Azzal Backed Loan from State Bank of India is secured by way of equitable mortgage of Factory Land & Building
admeasuning 30 Acres at Growth Center - Ongole, Gundlapalli YVillage Maddipadu Mandal, Prakasham Dist. end first charge
on Plant & Machinery and on all current assets of the company.

3.2 Assat Backed Loan facility is further secured by the peraonal guarantes of thres directars of the company namely
fdr. & Chandra Sekhar, Mr. P Prasanih Kumar and A Arvind Kumar.

3.3 Terrn Loan from Blotechnology Industry Research Assistance Gouncll (BIRACSSBIRD) k= aecured by way of Hypothecation of
Mssets acquined for the project eanciioned by BIRAC/SBIRI

3.4 Balances of Unsecured Loan are sublect 1o confirmation and reconcliation if any.

NOTES : 4 DEFERRED TAX LIABILITIES (NET}

PARTICULARS AR AT 31/D3ZME AS AT M/IDAZKNE
Deferred Tax Asseis/iLiabllites) 5123232 Zxa0207
Add: Guerent Year 4513723 . BG63025
9835055 5123232
Total BE36055 5123232
HOTES : 5 SHORT TERM BORROWINGS
PARTICULARS A5 AT Mi03/2018 AS AT MI032015
Secured Working Capital Loan From
- State Bank of India - Cash Credit A/C 0 G3EEATOHE
Unzecured, Blll Discounting From
SBI Global Factors Ltd, 2OTEETH 203Ta0E
Uneecumed Loan
From Cihers 424080 1601260
Tadal 2E024E8 ET3I25E50

5.1 Balances of Unsecured Loan are subject to confirmation and reconciliafion if any.

For.IC BIOTECH PVT. LTD.
Gl b UFis, _% ge y

gﬁ@(\% ) . CHANDRA SEKHAR

i Managing Director

|.\‘.l .T:'Ll ! =

":Ef\.- L% For JC BIOTECH PRIVATE LIMITED
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B. NAVEEN KRISHNA
Executive Direclor




JC BIOTECH PRIVATE LEMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENT

HOTES : 8 TRADE PAYABLES

FARTICUI_.AHE AS AT 332018 A% AT 31328
Trade Payablas - Raw Materials & Packing Material S0617819 TR0
Trade Payables - Consumables 2732051 1048387
Trade Payables -Stores & Spares 2228703 1118577
Trade Payables - Expenses & Othera 121 0u840 SAOASE0
Tatal ETE44323 48320835

G,1 The cormpany is in the process of obtalning information from suppliera regarding their status weder Micro, Small & Medium
Enferprises Act, 2006 and hence disclosures, if any, relading 1o amounts unpaid as at the yeser end together with inferes! paidf
payable as required under the said Act hawe nod been given,

.2 Balances in Trade Payables are subject to confirmation and reconciliation IF any, however in the apinlon of the managsmant
there wolld nol be any materal impadt on the financlal statements,

HOTES ; 7 OTHER CURRENT LIABILITIES

PARTICULARS AL AT M/DA2HME AS AT 3132015

Currant Maturities of Long Term Debls - Secured
= State Bank of India - Term Loan 4] BEDOCO00
= State Bank of India - Asset Backed Loan 1 68000 0
Sundry Creditors - Capital Goods 4534307 05T
Trade Payables - Statufory Faymenis 5102357 {480870
Interesi gocneed on Term Loan - SBI ] 1104430
Interes! accreed on ABL Loan - SBI SIS326 i
Advancs from Cuslomers 43832 221443
Tokal 1885218 101573265

7.1 Balances in Sundry Credilors are sublect to confimmetion and reconcilistion if any, however in the apinian ol the managerment
there would not be any material impact on the finandial slalemeants,

NOTES : B SHORT TERM PROWVISIONS

PARTICLULARS AS AT 31032018 AS AT I/BNZ01S
Pravisions for Income Tax
Provislon Faor Income Tax SREEATD 2830275
Less: Income Tax Paid HEZ205 18820
E4R4235 2E11455
Total B4S4235 2B114565

F &EB TECH PVT. L?
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JG BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANGLAL STATEMEMNT

MOTES : 10 LONG TERM LOAME & ADVANCES

PARTICULARS AS AT 3131206 AS AT 30325
Unsecured considered good
Capital Adavances 3626730 1600000
Security Depoalt 7841247 3026047
REAT Credit Entitlarment 104 60050 4173851
Total 21728067 §799698

10.1 Balances in advances are subject to confiemation and reconciliation if any, howevar in the opinion of the management there
waould nod b2 any material impact on the finandal slatemenis,

NOTES : 11 INVENTORIES

PARTICULARS AS AT 3103ZHE &5 AT J108Z2H B

Raw Material 8291355 5581380
Siock In Procass 1316538 1 TA300
Finished Goods 50135504 81320244
Packing Mzalarials 129159 24043
Siores & Spares 1853085 1335442
Fuel & Cosl BAS01A IEE0TE

Total T1414568 042168

11,1 Mode OF Vakeation OF Inventonies - Cost or Mel realisable valuie whichewer b lowar

HOTES ! 12 TRADE RECENABLES

PARTICULARS AS AT 31/03/2018 AR AT 310372015
Unseecwrad, Considered Good :
Ouistanding For More Than Six Months Q220 o912
Cutstanding For Less Than Sk Months 28538956 18318178
Total 29465078 19675371

12.1 Balances in Recaivables are subject to confirmation and reconclliation if any, however in the opinion of the management
these would not be sny materal impact on the financial slatements

MOTES : 13 CASH & CASH EQUIVALENT

PARTIGULARS A5 AT JNA016 AS AT 30015
Cash-in-Hand 103G6628 513361
(Cash is cartified by the managemeant)
Balancea With Scheduled Banks
I Current Accourt 1001363 1261514
Total 2027381 1T753TY

J.Q BIOTECH PVT. LTD.

- (oo

I e
e " 5 CHAMNDRA SEKHAR
,.-’_t-‘fm]& Managina Director
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B. NAVEEN KRISHNA
Executive Director




JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

HOTES ; 14 SHORT TERM LOANS & ADVANCES

= FAF!TIEELAHB AS AT 31033046 AS AT 31033015

Unsecursd, Considered Good ;
Advances towards Raw Malerisls _Stores & Spares 193568 4600252
Prepaid Expanesss 164338 48716L
C5TAfat Recaivable 11461 11461
Canvat Cradit Recaivable 1osTe02 D40408
Sevice Tax Receivable 527045 268882
incame Ex paid (Nel of provision) 12847 12847
Ciher Advances. 430402 BAS2TT

Total 2387345 TIBE226

14,1 Balances in adwances are subject 1o confirmation and reconcilistion if any, howewver in the opinion of the management there

would nat be any materal Impsct on the financial statementa
HOTES : 15 OTHER CURRENT ASSETS

PARTICULARS A5 AT 31032018 AS AT 3032015
Accrued Interest ZTT3B4 168376
Tatal 2TT354 168376
B For.JC BIQTECH PYT. LTD.
§ L Clhsendosi by
S0 “78. CHANDRA SEKHAR
| CHEATERSD Mﬂl‘lag!ng DlI'EIEI:l.Tr
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For JC BIOTECH PRIVATE LIMITED
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MOTES : 16 SALES REVENUE

JC BIOTEGH PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENT

FOR THE YEAR EMOED F{R THE YEAR ENDED
PARTICULARS .03 2018 1.03.3018
Sales Ravenus (Gross) 4416685017 422052459
Legg: Duties & Taxes L BERET SiO31 8098
388B56160 ATHEI4I5]
Taotal TaaB56150 3TZE34363
16.1.8ale Comprises OF
FGR THE YEAR ENDED FOR THE YEAR ENDED
FARTRMAARS 31.03.2018 31.032018
Manufactured Goods ATE004300 61320313
Ranw Materkal <Sales 12851850 21314050
JaEEEE150 JT26342363
JaRa58150 Ir2E34563
NOTES : 17 OTHER INCOME —
LARS FOR THE YEAR ENDED FOR THE YEAR EMDED
e i 31.03.2046 H.03.2015
Interast Incoma 30218 188155
Subskly Received 27aTed 0
Inter=st Incoms on FO 13308 Q
Misz Income 510 ava
hifs Dividand Income a AE500
Total [T T ] 236069
NOTES : 18 COST OF MATERIAL CONSUMED
FOR THE YEAR EMNDED FOR THE YEAR EMDED
RARTICLLARD 31.03.2016 31.03.2015
RAY MATERIAL COMNSUMED
Opening Stock 5881390 73068402
Add: Purchases 154999587 164808248
160930877 172112650
Less: Closing Stock B291355 5981380
152685622 166131260
PACKING MATERIAL CONSUMED
Opening Stock 224012 1661584
Add: Purchases TE9138 1589516
B350 1re5500
Less: Clogsing Stock 128158 224012
BEZS9S1 15416887
Total 153553613 16TET 24T

_.-'"d'\-_--&_ll-i':.-\"x
| q;l CHARTESRERD ]
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BIOTECH PVT. LTD.

. CHANDRA SEKHAR |
Managing Director

For JC BIOTECH PRIVATE LIMITED
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JC BIOTECH PRIVATE LIMITED
MOTES FORMING PART OF THE FINANCIAL STATEMENT

MOTES : 18 CHANGE [N INVENTORIES

FOR THE YEAR ENDED FOR THE YEAR ENDED
RV IRt 1.03.2018 31.03.2015
Opening Stock
Stock In Process TR0 2877 TES
Finished goods 813202449 108813110
Closing Stock
Stock In Process 1318538 1782000
Finished goods 59136508 81320249
Variance in Stocks 2651202 TBEATE2T
HOTES : 30 EMPLOYEES BENEFITS EXPENSES
FOR THE YEAR ENDED FOR THE YEAR EMDED
PARTICULARS 31.03.2016 31.03.2015
Salaries & Wages " 2478BOSA 26277780
Direciors Remunaraticn 3480000 3800000
Siaff Welfora Expanses Z2BB4B0 2900440
Contribution to EPF 2042604 2086388
Cantsan Maintalnence Expanses 2844777 1960438
Total 33443929 34214837
NOTES ; 21 FINANCIAL COSTS
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICEA AR 31.03.2018 3103315
Intereat on Term Loan B356334 15987572
Interest on BIRAC/SBIRI - DBT 308270 140053
Interast on Warking Capital §33T248 350059
Interast on ABL 1082012 ¥
Interest on Vahicle Loan 0 14760
Interast on LC Discounting Q 2181373
Interast on Bill Discounting 2471857 2610364
Bill Discounting Charges 105550 2E5088
Precessing Fee 1014375 500000
Irienast - Others 128372 137082
Bank Charges 130067 42BB&3
Fareign Currency Fluctuation 1821890 570495
Total 25109178 31672341
For EIE_I:TEGH PYT.LTD
e A LT ERe 3 (’Eﬁ%—f——%
._.ixsf? M 5. CHANDRA SEKHAR
'_lx' PRIZRES W'I'. Managing Director
| CSOUNTANTS [

For JC BIOTECH PRIVATE LIMITED
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JC BIOTECH PRIVATE LIMITED
NOTES FORMIMG FART OF THE FINAMCIAL STATEMENT

HOTES : 22 OTHER EXPEHSES

FOR THE YEAR ENDED FOR THE YEAR ENDED
PRRTEGLARS 31.03.2016 31.02.2018

MANUFACTURING EXPENSES

Consumption of ;

Stores, Spares & Consumakbles 15132899 12008679

Fusd & Coal 15525100 9313218

Electricity Charges(Power) 42672373 36348845

Repairs & Maintenance - Building 43120 i

Repairs & Maintenancs - Plant & Machinery 1954443 Bad2205

Repairs & Maintenance - Othera 107174 12500

Effluent Treatment Charges aze2 284900

Analyses Charges 550020 1343130

Technical Chargas 180000 o

Faciory Maintanance 706359 4]

Grean Bell Maintenance 11214440 ¥}

Generator Maintenance 1574516 0

Freight Inwards B30 54 134282

8720811 67 28TE49

ADMIMISTRATION SELLING AND OTHER EXPEMSES

Reni 732000 482000

Ratas & Taxes 1864508 10256303

Travelling & Conveyance 303859 127962

Ressarch & Development Expansas EB54538 3165808

Audit fees 275000 275000

Prinfing & Siationany 438059 174851

Postage, Infemeat & Talephone 250833 3495824

Legal & Professional Charges Ba4171 1002877

‘Vehicla Maintenance 1001838 13436

Insurence 1037618 TEO45T

Selling & Dietribution Expenses 20B55TH BESTOA

Other Expenses 2541508 1331837

17534607 8441078
Total 104802628 TET287T28

NOTE: 23 DISCLOSURE OF ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1 DISCLOSURE OF ACCOUNTING POLICIES

The accounts sre preparad in accordance with the accounting principles generally accepted in India & are in lne with
the guidefines prescribed by the Institute of Chartered Accourtants of India .

7 BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statements are prepared under historlcal cost convention.on the accrual basis of accounting in accordanca
with the Companies Act, 2013 and in accordance with the accounting principles generally accepted In India { 'Indian
GAAPY) and comply with the Accounting Standards issued by tha Institute of Charterad Accountants of India { 1GAl ) to

the axtant applicakie,

3 REVENUE RECOGNITION

Revenues from the sala of goods are recognized upon passage of titke to the customers which genarally calnchdes with
their dellvery. Interest income is recognised using time propriion method. DividendiLoss on chifs is accountad an the

basis of payment of instaliment.

AERBUTEN F BIOTECH PVT. LTD. For JC BIOTECH PRIVATE LIMITED
"-—&E‘_ ! ¢ Cfﬁ:%ﬁiﬂ-ﬁff o |,‘~1.;_..._=.n; ek, 1-: 'E!—'-:L ' t
| cHmTERmD 12 ¥ 8. CHANDRASEKHAR “
| | MECONTANTS [T Mancaine Ot B. NAVEEN KRISHNA
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g




JC BIOTECH PRIVATE LIMITED
HOTES FORMING PART OF THE FIMANCIAL STATEMENT

4 USE OF EETIMATES
The preparation of financial statements in conformity with the generally accepled accouniing principles requires the
management to make estimates and assumptions that effect the reported emount of assets and liabilities and disclosure
of contingent liasbilifies as at the data of financial staternents and the reporfed amount of revenue & expenses for the
yaar, The key estimates made by the company in preparing thesa financial statements comprise provision for expenses
and provision for income taxes. Actual results could differ from those estimates,

5 FIXED ASSETS
Flxed assets are stated st cost of acquiaition including any attribudabla cost for bringing asset to is working conditian
for its intended use, less VAT/CENVAT Cradit availed and accumulated depreciation,

& CAPITAL WORK IN PROGRESS

Aszels under Capital work in progrese are stated at cost {net of CENVAT & VAT) wntil the assets are ready for
commercial usa.

7 IMPAIRMENT OF ASSETS

Management periodically assesses uging external & internal sources whether thare is an indication that an asset |s
impaired. Impeiremant occurs whana the carrying value exceads tha recoverable amount. The impairment loas which

is axcass of value carrying amount over the higher of assets net selling price or preaent value of future cash flows
expected to arise from the continuing wse of the asseis and its eventual dispasal is charged to the profit & loss account
in the respective yean,

8 DEPREGIATION

Depraciation on fixed assets has been provided on straight line method on the basis of useful life's as prescribed in
Schedule il to the Companies Act 2013 on pro raia basks.

& INVENTORIES
Inventories ane valued at lower of cost and net realisable value. Cost is computed on wieghted average method, Cosl
inciuded purchase cost net of CENWVAT credit availad and attributable expensas.

Finished Goods are valued at cost or net realisabla valus whichewer |s ower,

10 FOREIGN CURRENCY TRANSACTION
Forelgn Currency Transactions are accounied st the exchangs rafes prevailing on the date of the tranaaction.

Gains and Losses resulting from realizations on account of exparts and imports in foreign currency remaining
unrealized/unpaidfunsettied at the year-and ara recognized in the Proft & Loss Account.

11 RESEARCH & DEVELOPMENT
Resaarch & Development costs (other than cost of fixed assets acquired)) are charged as an expense in the year
im which they are incurred and are reflacted under the appropriate head of account,

12 BORROWING COST
Borrowing costs that are atirbutable to the acquisition or constrection of qualifying assets are capitalised as part of
cost of such assets. A qualifying asset is one that necessarily take substantial period of time to get ready for intendesd
use, Interest on funds utilized is recognized as revenue expense in the year in which they are incurrad. All other
borrowing costs are charged to the revenua account based on their use,

13 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A Provision is made based on a relizble esfimaie when it is probable that an oulflow of resources embodying econamic
benafits will ba raquired to settle an obligation. Contigent liabilities, if any ans disclosed In the notes to accounts and
are determinad on the management perception that these liabilitias are not likely to materalize. Contingent assels are
not recognised or disclosed in the financial statements.

X" CHPVT.LTD. "7 JC BIOTECH PRIVATE LimiTep
G fadhoakiog WAoo o b Qoandadapoli
15 atenprmnts 8. CHANDRA SEKHAR

B. NAVEEN KRiSHNA
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JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

14 TAXES ON INCOME
a, Current Tax Expense
The current charge for income tax is calculated in sccordance with the tax regulation.
b. Defarred Tax Expense
Provision for current tax |$ made considering various allowances and benefits available to the Company under
Income tax kaw, In accordenca with Accounting Standand AS 22 "Accounting for Taxes on income” issued by
Institute of Charterad Accountants of Indla, Deferred Taxes resulting from timing differences betwean book profits
and tax profits are accounted for at the currant rate of tax 1o the extent the time differences are expectsd to be
crysiallized,

15 EMPLOYEE BEMEFITS
Gratulty: Gratuity is a defined banefit retirement plan and being accountad for as and when incurred.
Leave Encashment: Liability for Leave Encashment ia provided on cash basis.

16 EARMNINGS PER SHARE:
The earnings considered in ascartaining the EPS comprises of the Ned Profit after Tax. The numiber of shares usad
In compasting EPS is the tofal number of shares comprized in the Paid up Share Capital of the company.

17 NOTES ON ACCOUNTS

i Estimated amounts of contract remaining to be executed on capital account and not provided for are vadued at {Met of
advances) Rs. 23,589,363/ (Previous Year Rs, 21,00,000/)

iil Depreciation on Fixed Assets has been provided on Straight Line Method on the basis of usafullife’s
as prescribed in Schadule | of Companies Act 2013 on prarata basis

i The company has provided deferred tax liabilly of Rs. 45,13,723/- for the current year (Previcus Year Re.28,53.025/- )
as per the Accounting Stendard 22. Breakup of deferred tax assats/liabilitles and reconcillation of currant year deferred
tax chargefincome ara givan below

PARTICULARS As At AB AL
Current Year
___ 31.03.2018 el bt
Derffesad tax assats/(fabilities) arising on account
of timing differenca
Depreciation -32314188 5574363 -ATREAEH1
Unabosrbad Depreciation 27190957 10680183 28261140
Total =51 232N 4514180 “H537411
iv Particulars of Remuneration to Directors:
PARTICULARS YEAR ENDED YEAR EMDED
31.03.2046 31.02.2015
Managersal Remuneration
= Managing Director 2400000 2400000
= Executive Director 1080000 1200000
Total 30000 G000
v Particulars of Expenditure on Resaarch & Development:
PARTICULARS YEAR ENDED YEAR ENDED
i 31.03.2018 M.03.2016
Capital 4428187 27H308
Raturring 5A54538 3165808
R BTN Total 102682725 L4118
ARy
LT o = For JC BIOTECH PRIVATE LIMITED
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JG BIOTECH PRIVATE LUMITED
MOTES FORMING PART OF THE FINANGLAL STATEMENT

vi Particulars of Remuneration to Auditors:

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2016 31.03.2016
Audid Faas 225000 225000
Tax Audit Fees 50000 50000
Total ZTE000 275000
vil Consumption of Raw Material:
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2016 = 31.03.2015
Rs. % Fis. %
importad 4230145 2.T8% 13046776 T.78%
Indegenious 149323408 o7 24% 154528171 892 2%%
Tolal 153553613 100.00% 167672847 10055
viii Walue of Import on CIF basis:
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2018 31.02.2015
Raw Materials 4230145 13046776
Stores & Sparas ATS0EG B4518
t¢ Expenditure in Foraign Currency: =
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2016 31.03.2016
R&D Expansas 38728 41144
R&D Equiprmant 2105678 ]
x Eamings In Foreign Currency: L
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2016 31.03.2015
FOB value of Exports 154858 B3313

%l Figures of the previous years have been regrouped / reclassified wherever considered necessary fo confirm to current

vear classification and rounded off o the nearest rupes.

As paer our report of even date attached.
For R. Kankaria & Uttam Singhi
Chartered Accountants— |:'.-'_;;~
Firm Regl. No.: 000442 f'_'-wf:u: L
-\l I.-\:\:.II.. BT .II-:.:..
(U 1o p i
Rajendra Kankarla ,‘h Ff
Partener T
Membership Mo, :022 ot

Place : Hyderabad
Date : 29-0B-2016
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Managing Director
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JC BIOTEGH PRIVATE LIMITED
Regd Office: 8-2-260/5/3/A, Plot No. 3, Sagar Society,
Foad Mo, 2, Banjara Hills, Hyderabad 500 034.

PROXY FORM
Fegd, Folio Na. ..............
e
being a membar of JC Biatech Private Limited hereby appoint ... ...
O e e e B TRIING R o i
= R e S e e PURTNERIARPtog . 1= || 137 1) ||| | SO A R R el
B s s e e, B8 Mylour proxy to vote for mefus on mydour behalf

at the Twenty Fifth Annual General Mesiing of the company to be held on Monday 26" day
of September 2016 at 3.00 P.M and at any adjournment thersof,

Signed this ..ocoovnvciciicici i day ef i 20ME.

Signed by thesaid ... ...

Mote. This form duly completed should be deposited at the Registered Office of | Affix One

the company before 3.00 PM of 26th September 2018, Rupse
Fevanua
Stamp
- TEAR HERE e =

JG BIOTECH PRIVATE LIMITED
Regd Office: B-2-28/S/3/A, Plot No. 3, Sagar Socisty,
Road Nao. 2, Banjara Hills, Hyderabad 500 034.
ATTENDANGE SLIP

Please complete this attendance slip and hand it over at the entrance of the meeting hail.
Only members or their proxies are entitled to be present at the meeting,

Regd Folio Ma. ..............
Name & Address...............cooiiiiniin s

| hereby record my presance at the Twenty Fifth Annual General Meeting of the company
held at 8-2-268/5/3/A, Plot No 3,5agar Society, Road Mo.2,Banjara Hills, Hyderabad 500
034 on Monday 26" day of September 2016 at 3.00 P.M

Signature of the Sharehalder / Proxy

* Strike out whichever is not applicable



