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independent Auditor's Report
To the Members of
JC Biotech Private Limited

Report on the Financial Statement

We have audited the accompanying financial statements of JC Biotech Private Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2017, and the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory infarmation.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (the Act”) with respect to preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flaws of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified Under Section 133 of Companies Act, 2013
read with Bule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act far
safeguarding the assets of the company and for preventing and detecting frauds and othear
irrequiarities. selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent, and design, implementaticn and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or errar.

Auditor's Responsibility

Our responsibility is to express an opinien on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there undar.

We conducted our audit in accerdance with the Standards on Auditing specified under sechon
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to cbtain reasonable assurance about whether the financial statemenis
are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the-financial statements. The procedures selected depend on the auditors
judgment, including the assessment of the risks of matenal misstatement of the financial
statemnents. whether due to fraud or emor. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate In the
circumstances, but not for the purpose of expressing an opinion on whether the Company has a
place an adequate financial controls system over financial reporting and the operating
effectiveness of such controls. An audit alse includes evaluating the approgrialeness of
accounting policies used and the reascnableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide &
biasis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of cur information and according to the explanations given 1o us.
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31.03.2017 and its profit and its
cash flows for the year ended on that date.

Emphasis of Matters
We draw attention to =

Note No. 24 (B) (i) The company has changed the methed of depreciation from straight line 1o
written down value method on Factory Building, Office Equipment. Fumiture & Fixtures,
Vehicles & Computers in line with its holding company (AETL) and accordingly, Profit is
decreased by Bs 63,465,067,

Note No. 24 (B) (i) The Cempany has changed the method of Valuation of Inventary in line with
its holding company (AETL), for raw material, stores & spares, coal & Fuel, Packing matenal
from weighted average to First In First Out (FIFO) method and accordingly. profil has
decreased by Rs.5.41,258/-

Ciur opinion is not modified in respect of above matter.

Report on Other Legal & Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order") issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,
2013, we give in the Annexure - ‘A’ a statement on the matters specified in paragraphs 3 and 4
af the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that

a} we have sought and obtained all the information and explanations which to the best of
——_pur knowledge and belief were nacessary for the purposes of our auwdit,




b} In our opinion proper books of account as required by law have been kepl by the
Company so far as it appears from our examination of those books;

¢} the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement, dealt with by
this Report are in agreement with the books af account;

dy in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014,

&) on the basis of written representations received from the direciors as on March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017, from being appointed as a director in terms of section 164 of the
Companies &ct, 2013

fi With respect to the adeguacy of Internal Financial Controls over Financial reporting of
the Company and the operating effectiveness of such controls, refer o our separate
report in “Annexure - B” ; and

g) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rute 11 of the Companies (Audit & Auditors) Rule, 2014, in aur opinign and to tha
best of our information & accarding to the explanations given to us:

i The Company does not have any pending litigations as at 371.03.2017 which
would impact its financial pesition.

i, The Company did nat have any long term contracts including dernvative contracis
as at 31,03.2017 for which there were any material foreseeable losses

ii There has bean no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

. The Company has provided requisite disclosures in the financial statements as o
holdings as well as dealings in Specified Bank Notes during the period from &th
Movember, 2016 to 30th December, 2016 Based on audit procedures and
relying on the management representation we report that the disciosures are In
accordance with books of account maintained by the Company and as produced
to us by the Management - Refer Note No. 24 (B) (xvi).

For R Kankaria & Uttam Singhi
Chartered Accountants
Firm's Registration No. 0004425

@)‘ﬁiﬂy"‘ - e = i

Rajendra Kanakaria

Partner . A LI‘:.-Z'.'I.:_—"":.-:{.-{"'.
Membership No.022051/ICAI -Ei-"

Place: Hyderabad
Date: 20.05.2017
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ANNEXURE “A" TO THE AUDITOR'S REPORT

Referred to in paragraph 1 under the head “Report on other legal & regulatory requirements” of
our report of even date.

1

i},

i}

a The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

b, All the Fixed assets have been physically venfied by the management during the
year. According 1o the information and explanations given ta us, no material
discrepancies were noticad on such verfication

c. As per the documents verified by us and explanation given lo us. the Title Deeds
of immovable properties are held in the name of the company.

The inventory has been physically verified during the year by the management, In our
opinion, the frequency of verification is reasonable. No material discrepancies have been
noticed on physical verification of stocks as compared to book records,

The company has not granted any loans secured or unsecured, 1o companies. firms,
Limited Liability Partnership or other parties who are covered in the register maintamed
under section 189 of Companies Act, 2013, accordingly Clause (il a).(iil b ) and (il c) of
Paragraph 3 of the Order are not applicable.

According to the information and explanations given to us, the Campany has not granted
any loans, guarantees and security and made investments. as per section 185 & 186 of
the Companies Act, 2013

According to the information and explanations given to us, the Company has not
accepted any deposits from the public as per the directives issued by the Reserve Bank
of India and as per the provisions of section 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed there under. Company is having the
balance outstanding of Rs 4 64,72 793/- {Including interest) [Previcus Year Rs
5.94.05,000/- (including Share application money of Rs. 30.00,000/-)] from Companies.
directors, members and their relatives & associates. Maximum balance outstanging al
any time during the year is Rs, 10,17 47 793/-(Previcus Year Rs.6,562,80,000/-)

The CenlraI'Gn'.remment has not prescribed for the maintenance of cost records undar
Eefl:!.inn 148(1) of the Companies Act, 2013.



Wi}

vill)

%)

i}

)

i)

Eiv)

(a) According to the information & explanations given to us, nene of the undisputed
statutory dues including Provident Fund, Employees State Insurance, Income
Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Valus Added Tax, Caess
and any other Statutory Dues were outstanding as at last day of the financaal
year concerned for a period of more than six months.

= According to the information & explanations given to us, there is no dues in

respect of disputed amount to be deposited in respect of Sales Tax, Service
Tax, Custom Duty, Excise Duty, Vaiue Added Tax as on 317 March, 2017 except

the followings:
' Mame of the | Nature of Period to Amaunt Forum whera
Statuta | dues which the {Rs5.} the dispute is
| amount pending
Income Tax | Income Tax | AY. 2013-14 | 3,70,800/- | Commissioner
Act, 1861 of Income Tax
: ; e {Appeal)
Income Tax | Income Tax | AY. 2014-15 | 21,68 040/- Commisstoner
Act, 1961 af Incame Tax
{Appeal)

According to the infermation and explanations given to us, the company has not
defaulted in repayment of loans or borrowing to the financial institutions, bank.
government or dues to debenture holders

In aur opinion, and according to the information and explanations given to us, the
company has raised money by way of term loans and has applied for the purpose for
which it was raised, company has nol raised money by way of initial public offer or
further public offer (including debt instruments) during the year.

According to the infermation and explanations given to us. no fraud by the Company or
any fraud on the company by its officers/femployees has been noticed or reported dunng
the course of our audit. ;

According to the information and explanations given to us, the Company has paid and
provided managerial remuneration during the year as per the provisions of Section 187
read with Schedule V' to the Companies Act.

According to the information and explanations given to us, the Company 5 not a Nidhi
Company. Accordingly, Clause (xii) of Paragraph 3 of the Order is not applicabile.

According to the information and explanations given to us, all transactions with the
related party are in compliance with section 177 & 188 of Companies Act, 2013 and the
same has been disclosed in financial statements as required by the Accounting
Standards,

According to the information and explanations given to us, the company has nol mace
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.




wv)  According to the information and explanations given fo us, the company has not entered
into Mon Cash Transactions with directors or persons connecied with him during the
year.

wi)  According to the infermation and explanations given to us, company is not required to be
registered under section 45-1A of Reserve Bank of India,

Place: Hyderabad For R. Kankaria & Uttam Singhi
Date :20.05.2017 AR Chartered Accountants
PS40 Firm Regl. No. 0004428
|;_. CHARTERED ¥ MJ o
PO HEARTS
S Rajendra Kankaria
. Y Partner

'l [
YOERE Membership No. 022051/ICAI
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Report on Internal Financial Controls Over Financial Reporting

Annexure “B" to the Independent Auditor's Report of even date on the Financial
Statements of JC Biotech Private Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JC Biotech Private Limited ("the
Company”} as of March 31, 2017 in conjunction with our audit of the financial statements of the Company

for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's managemen! & responsible for establishing and mainiaining internal financial conlrols
based on the Intemnal control over financial reporting criteria established by the Company considering the
essential companents of internal control stated in the Guidance Note on Audit of Intemal Financial
Controts Over Financial Reporting isswed by the Insttute of Charlered Accountants of India® These
responsibiities include the design, implementation and maintenance of adequate internal financia
controls that were operating effectively for ensuring the orderly and efficient conduct of s business,
including adherence o company’s poficies, the safeguarding of its assats, the prevention and detection af
frauds and errors, the, accuracy and completenass of the accounting records, and the timealy proparalion
af reliable financial information. as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal financial contrals over financizl
reparting based on our awdit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controds Over Financial Reporting {the “Guidance Mote™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act
7013, 1o the extent appkcable to an sudit of imtemal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Charered Accountants of India Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to oblain reasonable assurance sbout whether ageguate infernal financial controls over financal
reporting was established and maintained and if such controls operated effectively in all mataral

respacts.

Cur audit invoboes pérfm‘rning procedures to obtain audl evidence about the adequacy of 1ha mbamal
financial controls system over financial reporting and thesr operating effectveness

Our audit of internal financial controls over financial reporting included obtaining an understanding ol
internal financial controls over financial reporting. assessing the risk that 8 material weakness exists, and
testing and evaluating the design and operating effectiveness af interng! control based on the assessed
risk. The procedures selected depend on the audilor's judgment, Including the assessment of the risks of
material misstaternent of the financial statements. whether due to fraud or errar




We Believe that the audit evidence we have ohtained is sufficient and Bppropriate to provide a basis for
our audit apinicn on the Company’s internal financial controls system over financial reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide reascnatio
assurance regarding the reliability of financial reporting and the preparatsan of fmancial statements for
external purpeses in accordance with generally accepted accounting principles. A company's intermal
financial contral over financial reporting ncludes those policies and procedures thal

[1} pertain to the maintenance of records that, in reasonable delail. accurately and fairly raflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded a3 necessary o permil preparalion of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorzations of management and
directors of the company, and i

{3) provide reasonable assurance regarding pravention or timely detection of unaulhenzed acquisiion
uge, or disposition of the company's assels that could have a material effect on the financial statamants

Inherant Limitations of Internal Financial Controls Over Financlal Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibilty of collusion or improper management override of controls, material misstatements du (o error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future pericds are subject to the risk that the internal financial contral
ever financial reporting may becoma inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detanorale.

Opinion

In our epinion, the Company has, in all material respects, an adequate intemal financial controls system
over financial reporling and such emternal finencial controls over financial reporting wre  operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Mote on
Audit of Internal Financial Controds Over Financial Reporting issued by the Institule of Chartered
Accountants of India,

For R Kankaria & Uttam Singhi
Chartered Accountants _
Firm‘s Registration No. 0004428
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; P | MSEOUNTKTE |
Rajendra Kanakaria VA gz
Partner R

“LDERART

Membership No.022051/ICAI =550

Place: Hyderabad
Date: 20.05.2017



JC BIOTECH PRIVATE LIMITED

BALANCE SHEET AS AT 31'ST MARCH, 2017

NOTE AS AT AS AT
EARTIGACARS NO. 31-03-2017 31-03-2016
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1 204412000 204412000
Reserves and Surplus 2 33441547 27224658
Share Application Money i 3000000
Non-Current Liabllities
Long-Term Borrowings 3 75874574 169739508
Deferred Tax Liabilities (Net) 4 11003862 9636955
Lang Term Provisions 5 933418 0
Current Liabllities
Short-Term Borrowings 6 51822586 25024866
Trade Payables 7 14949497 61194091
Other Current Liabilities 8 93583584 38385551
Short-Term Provisions 9 0] 5454236
Total 486031065 511549466
ASSETS
Non-Current Assets
Fixed Assels 10
Tangible Assets 399234855 384228035
Long Term Loans and Advances 11 21840057 21728087
Current Assets
Inventories 12 31139909 71414666
Trade Receivables 13 857405 29465978
Cash And Cash Equivalents 14 10278309 2037981
Short-Term Loans And Advances 15 10683608 2387345
Other Current Assets 16 11886822 277394
Total 4EED31065 £11549466
Accounting Policies & Notes To Accourits 24

As per our report of even date attached. ,-“h_llr And On Behaif Of The Board

Far . Kankaria & Uttam Singhi it i A i .
Chartered Accountanis o e E————— nﬁj
Firm Regi. No.: 0004425 $.Chandra Sekhar r.-fr )
ey 5 1 Managing Director 1
(A ool i, | DIN No. 00159543 /¢ L
Rajendra Kankara andrakant Rathi
Pariener I'““lf-u-l e }" ‘Buw“flm. Dirgetor

B.Naveen Krishna
Executive Director
Place : Hyderabad DM No., 07137132

Date : 20.05.2017 k}'//
o

Prakal Bordiya
Company Secretary

r-|. I
Membership Ko, :032051HCAI 7 IN No. 00366347

'_'{'-di@-— _rag .

B Krishna Mohan Rao
Chief Financial Officer



JC BIOTECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2017

PARTICULARS NOTE FOR THE YEAR ENDED FOR THE YEAR ENDED

NO. 31.03.2017 31.03.2016
CONTINUING OPERATIONS
Revenue from operations
Sales Revenue (Gross) 17 449895428 441686017
l.ess: Duties & Taxes 55887818 52809867
394007610 388856150
Other Income 18 14045389 586294
Total Revenue = 408052999 389452444
Expenses:
Cost Of Matertals Consumed 19 145347915 153553613
Changes In Inventories 20 43376743 22651202
Employee Benefit Expenses 21 51511942 33443929
Financial Costs 22 17892737 24916986
Depreciation Expenses 10 27525358 20530560
Other Expenses 23 113624381 104894818
Total Expenses 399779076 360021108
Profit Before Tax 8273923 29361336
Tax Expense:
Current Tax 1576596 5986435
Previous Year Tax 690126 310657
MAT Credit Entitiement -1576596 -5886439
Deferred Tax 1366907 4513723
2057033 4824380
Profit/{Loss) For The Pericd £621688% 24536955
XVI1. Earing Per Equity Share:
Basic & Diluted 0.30 1.20
Accounting Policies & Notes To Accounts 2d
As per our report of even date attached. :Fg_r And On Behalf Of The Board
For R. Kankaria & Uttam Singhi
Chartered Accountants E‘P '/ f;'T-L-L il ‘-"-i'“- IlrL {P'
Firm Regl. Mo ".'I[Il.'.'-'I-i:I 5 ey £.Chandra Sekhar
2, - i3 ; Managing Director
g g L
(A ot s—'2 A oA DIN No. 00159543
Rajendra Kankaria I-"Ig,l ﬂ- I'.]h:n::l rakant Rathi
Partener X 4y e en \"-‘- @Dw:ln ; i Director
Membership No, 022051!!0At K 1 B.Naveen Krishna / DIN No. 00386347
Executive Director ~g- :
Piace : Hyderabad 5] 137132 ._-:f
Date :20.05.2017 ”!@IP"’- .'.’I o ——}
L ;
Prabat rdiya B Krishna Mchan Rao

Company Secretary Chief Financial Officer



JC BIOTECH PRIVATE LIMITED

TCASH ELOW STATEMENT FGR THE YEAR ENDED 31ST MARCH, 2017
;PARTICULARS FOR THE YEAR |FOR THE YEAR
ENDED 2017 ENDED 2016
{RS.] IRS.}
A CASH FLOW FROM OPERATIONS
Net Profit Before Tax 8273923 29361336
Adjustments for:
Depreciation 27525358 20530560
Interest Expenses 13164439 18185137
Interest iIncome -517478 -322024
Operating Profit Before Working Capitai Changes | 48446242 67765009
Adjustments for:
Sundry Debtars 28608573 -9790606
Inventories 402TATST 19627503
Loans and Advances -16853280 -8047508
Trade Payables, Current Liabilities & Provisions 8886854 -45327819
| 62026504 43538428
Cash Gengrated From Operations 111373146 24226581
Income Tex Paid -10408763 -36584315
Net Cash Flow From Operating Activities 100064383 20872266
B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -42532278 -22181987
|Interest Received 517478 322024
Net Cash Used in Investing Activities A30TAEI0 21859863
| CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings -83864935 96649251
Proceeds from Working Capital/Short Term Borrowings | 48320120 64823184/
Proceeds from {ssue of Share Capitat o} 0
Proceeds from Share Application Money -3000000 -12080630
Interest paid -13164439 -18195137 |
Nat Cash Used in Financing Activities -50700254 1550300
| | Net Increase in Cash and Cash Equivalents 8240328 262803
Cash and Cash equivalents at the baginning of the period 2037981 1715378
Cash and Cash equivalents at the end of the period 10278308 2037981

NOTES:

-

The above cash flow statement has been prepared by using the indirect method as per

Accounting Standard 3 - on Gash Flow Statements as defined in Accounting Standards
notified under Companies (Accounting Standards) Rules, 2008.

2 Previous year's figures have been regrouped whergver necessary.

As per our report of even date attached.
For R. Kankaria & Uttam Singhi
Charterad Accountants L I ;j,.l
Firm Regi. No.: 0004428

@&mc&ﬂg

Rajendra Kankaria \x
Partener Ly {0 T

Membership No. :022050ICAL . °

Place : Hyderabad
Bate :20.05.2017

5.Chandra Sekhar
Managing Birector
DIN No. 60159543

k- fouda

B.Naveen Krishna
Execufive Director

Company Secretary

. Fer And On Behalf Of The Board

B -

Piyush Chimre
I'l\._ '-}:.__ Yy
N TR
) i'?%—-;-"!
|7 i

B Krishna Mohan Rao
Chief Financial Officer

'H ;;I:"WJUI"II:I

BN



JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FIRANCIAL STATEMENT

ROTES : 1 SHARE CAMTAL

PARTICULARS AS AT 1037 AS AT 310N2016
AUTHORIZED CAPITAL
21000000 Equity Sharas of Rs. 104~ each
wilhs waling rights, F1O00000D 210000

ISSUED , SUBSCRIBED & FULLY PAID UF CAPITAL
20,441,200 Equily Shases of Rs. 104 sach,
Fully Paid up with woting righls S04 00 2044173000

Tiotal 204,412,000 204,412,000

1,1 RECONCILATION OF NUMEBER OF SHARES;

PARTICLILARS AS AT 312097 AE AT 3102016
Mumbssr af Equity Shares al the beginning 20441300 0441300
Add: Mumbar of Shanes [ssund
Shades Bausd during the year O [i]
Murnbar af Equity Shams at the end 20441200 204412700

1.2 DETAILE OF SHARES HELD BY EACH SHAREHCLDERS HOLDING MORE THAN % SHARES

CLASE OF SHARES | NAME OF SHAREHDLDERS HUSEER OF % OF HOLDING  MUMBER OF % OF HOLDING
SHARES HELD N THAT CLASS SHARES HELD M THAT CLASS
3427 OF SHARES aFir201e OF SHARES

Equity Sharas with Vating Right

Advanced Enzyme Techralogies N 14210000 0% a 0.00%

Z Chandra Sekhar AF31 00 20.70% B617200 2T AR

Gepanpath Energy P, Lid. 1] 0.00% ZRS0000 135,04%

Pasure Farm Tak P, Lid. ] 10.00% 1 220000 A.31%

HOTES : i RESERYES & SURPLLES

FARTICULARS A5 AT HONENT AS AT 3LDAZ01E
Surplus -Profit & Loss Acsour
Opening Balancs 2T2I4558 IEETT0E
And: Profit for the year G216880 HAEIESES
Closng Balance 33441547 272245858
Todal 31841547 27214858

For JC BIOTECH PVT. LTD.

&mfmgmﬂ

For JC BIOTECH PRIVATE LIMITED 5
Managing Director

l‘-}lﬂ-..-w_:n'« ['-'—' E“ e
B. NAVEEN KRISHNA
Executlwa Director
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Jo BIDTECH PRIVATE LIMITED
HOTES FORMING PART OF THE FIMANCIAL STATEMENT

NOTES -3 LONG TERM BORROWINGS

FARTICULARS AE AT 3103017 AB AT 11/03/2018
Spcured Assat Backed Loan from
State Bank of India i) BOS44R1
Spcurad Drop Line Ovardraf from
¥ES Bank Lvited 10820000 L]
Socured Tarm Loan fram
Y¥ES Bank Limigsd SEGOEGET i)
Epcured Loan fram
Bigtachmology Indusiry Raseanch Asssiancs Coin ATTRE000 ZA240000
[SIBRIBIRALC - DET}
rigresd accred on Tarm Logn - SBIRI DBT B5a0T 549528
Unsecured Loan
int&r Comporate Deposis Q 44528000
From Girectors & thair Relalives g 11 BROGOD
(i) S8A06000
Total TEET4ST4 1897 FRE0R

4.4 Tha Term Laan and Drop Line Overdraft from Yas Bank is securad by way of Hypothecalion on cumgnt assets and movabis ssgats of he
gompany and deed af morigage on mmovabia propered of tha camparny.

3.2 Tha Tern Loan gnd Drop Lime Crvandradt from Yes Bank Is furiher sacured by ihs parsanal guarantea of Mr.5 Chandrasbekhar,

Managirg Direcior of the comparry

%3 Advanca Erzyme Technologies Lid., e holding company has given the lefter of coméart to YES Bank for avading the onedil facity af

Ra. 20010 Crornes

4.4 The Creation of change with ROC, Hyderatad in favaur of Yes Bark is yat ip e filed.

3.5 Thea Asssl Backad Loan fram State Bank af India |s sacured by way of ‘equitable mortgage of Faciony Land & Bulding admassuing 30 Acres
at Grawih Center - Ongoks, Gundlapall Vilage Maodipadu Mandal, Prakasham Disl snd firsl charge on paant & machinery and on all current
asaals of the compary.

75 Asseé Backed Loan faciity is further sacured by the pansanal guaranies of Mr. 3 handra Sekhar|Diractor] and Mr. P Prasanih Kumar snd
BAr A Ardined Kumar

3.7 Tarm Loar fram Bigkechnalogy Industry Researsh Assstancs Cowncl [BIRACISBIRT & sacured by way of Hypothecalion of Assels soquined
for tho praject sanchoned by BIRACISEIR]

Datails fhia Long Tarm Lean
Hama Amousd af Loan Mo of instalimes
e T Licean s B ?EET_I!
& 1
Yea Bk DLOD a1mumus D ponihly
{EIBAIBIRAC - DAT) 23240000 80 Halt Yuary
NOTES : 4 DEFERRED TAX LIABILITIES (NET) == —
PARTICULARS A5 AT 30T AB AT 31032016
Deferred Tax LiabiltiesiAssets) EEIGDSE 5123242
Ad: Cument Yaar 13880807 4513723
11 - B55
Tatal 11 _%
For JC BIOTECH PRIVATE LIMITED For JC BIOTECH PVT. LTD.

'1"’-"%“'1? ‘5? %Amﬂ?ﬁ

Managing Diraclor
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B. NAVEEN KRIEHMA
Execullve Direcior
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JC BIOTECH FRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENT

HOTES : § LONG TERM PROVIIONS

PARTICULARS A8 AT 3102017 AS AT MNNR20M8
Provishons for Emplayeas Banofits:
Provwision far Grahadity BrBZAS 0
Frovision far Leave Encashment G51E0 o}
Total 933415 !
HOTES ; & SHORT TERM BORROWINGSE ke
PARTICULARE AS AT I10N201T AS AT IM20HE
Unsocured, Bill Discounting From
S8! Global Factars Ltd, n) 2TEIE
Linsecurd Loan
From MBFG A0E81T7 0
Fram CHFfess 1253518 424080
Loans repayable on demand - Unsecured
From DCiracion AR4T2TER a
Todal 51822584 2502486
Detaits of Uripcurad Loan Takon from Othars
Mame Amount of | Rate of Irnbarest Tanar Mo of Amount of | Do of
el Loan Taken Instaliment | Imstalimend | Maturity
TATA CAPTAL FINANGRAL BEVICES LTD. 782 18.51%| 24 Manths 24 Manlhly 02663( 4B
MATGMA FINGORP 4054100 165.54%[ 18 Months 18 Monthiy 23Ta50| 107/@017
Rk FINSERNY 253000 167 12 Monihs 13 Mealhily 2a3i56| &0t
NOTES : 7 TRADE PAYABLES R
PARTICULARE AS AT 33rmy AS AT 3132016
Totsl sutsainding dues to mécro and small enlorprises
{Also rofer node balow|
Teade Payables - Few Masarials & Packing Material 3044308 14454387
Trade Payables - Consumables Im 5023
Trade Payables -Siores & Spares 482555 13THE1 S
L4EEETE 15055025
Total oulstanding dues Lo othars
Trade Payables - Faw Maierials & Pecking Matenal BSE3668 6163432
Trade Payabies - Consumables 533 2595938
Trada Payablas -Stores & Spares 1111828 BEDORE
Trags Payablas - Expansas A Cihars ZATATZ SE 145603
10483819 4513 RO
Tolal 14545457 61184051

For JC BIOTECH PRIVATE LIMITE’E

'l*-'l.n.u N }‘— E""“L l“_f

B. MAVEEN KRISHMA

Executive Directar

ﬁ BIOTECH PVT,

A SEKHAR
15 Direcior
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JC BIGTECH PRIVATE LIMITED
ROTES FORMING PART OF THE FINANCIAL ETATEMENT

7.1 Duas to micro, small and madium enbarrises pursuant 1o seclion 22 of the Mica, Smadl ang Medium Emerprisas
Develapment Act (MSMED], 2005

Principal amount remairerg unpaid 4 466, 578.00 15,868 ,025.00
Intarast dus taraca . i
Interest pakd by the Camparvy in barms af Saction 16 of - -
MEMED Act. 2008, alorg wilh the ampunt of the

payrnenl mada to ihe suppliars and serdce praviders

beryand the appainted day during the peviod'yaar

iminrest due and payable for the period of delay in = E:
making payrmend (which has bean paid but beyond (hea

appeinfed day during the: periodyear) but withoud

#dding 1he interest specified undar MSMED Act, 2006

interast accrund and remaining wnpaid a2 at Dalance
sheoet date

Furirmr imecest remaining dus and payakile &ven inihe
succeeding years, unill such dato whan the imerest
dues 5 above ane actually paid ko the smal anlapaise
for the purpase of dealiowance 88 & deductibln
expendilure undar saction 3 of tha MEMED Act.

20608, — e ——
Tatal 4 456, 57800 15,8689, 025.00

7.2 The managament has keniifad arierprises which have providad goods and sarices 1o the Company ard which qualify
urdar e definition of Micro and Small Erterprass, &5 dafined undar Micro, Small and Medium Enterprises Dewalapment
Act, 2008 (MSMEDA). Acoordingly, the discicsune in respect of the amounts payable to such enteprises as &1 31 March
7017 has basn made in the financial stalemens basad on information recaived and avadabla with the company.

NOTES : 8 OTHER CURRENT LIABILITIES

PARTICULARS A% AT 3832017 AB AT MMNZ0TE
Current Mabuarities af Long Teemn Dabés - Secuned
- SBIRI-DBT - Term Loan 4448000 a
- Stabe Bank of India - Asssal Backed Loan SRZTE04 VESS0000
= YES Bk Lisndaad - Teren Laan ke ki a
Siundry Cradiices - Capkal Goods 244017 4534307
Trade Payables - Statulory FPaymants 1661070 §U02357
Oiiher Payabies TET I8 §490332
Accrund Inberesd on tem leanfABLIDLOD EE1E24 918324
Prepayment Charges Payable 1610076 ]
Audvance from Customers
« From Hoiding Cempany ATE1E2I0 ¥
- Fram alhan 1EQ02 435323229
Total A3583584 35385551
For JC BIOTECH PRIVATE LIMITED C BIOTECH PVT, LTD.
tor Be. Al ,_gwt 5 Mf______.‘:ﬁ
P'"Jﬂ"""' B. MAVEEN KRISHMA 5. CHANDRA $E_l<Hﬁ.Fl
Executive Directar Manaaing Diractor



JC BIOTECH PRIVATE LIMITED
HOTES : 10 FIXED ASSETS

I""'Iliu.-.;,.:-u!--‘- IH'— E"““;""’Q
{1, HAVEERN KRIEHHA

Exaculive Direciol

Fur JGC BIOTECH PNT, LTD.

1n.1;|r.'|-||nr I.'.Il-'vm:l;nr

GROES BLOCY ACCUMULATED DEFRECIATION HET BLOCH
BALANCE | ABDITIONS ﬁﬁ"ﬁéﬁ BALANCE |BALANCE| _ | ELEMIATED | BALANCE | BALANCE | BALANCE
FARATICULARS A AT DURING |0 o s e | ABAT AS AT YEsn |OMDISPOSAL| ASAT A5 AT AE AT
£1,04.2096 | THE YE&AR i ALOLSAT |01.04.3098 OF ABSETS | M.033017 | 3003.3M7 | 3032006
20355065 0 o = 0| 2035506H|  OOSS0ES
O5TAREZY Tt ] 15saaTas|  TES18SE ol 2aesasET| TA01631) BO1EET
JI4IAG047| ADDRE4ED [i] [T s 161 GaENE G|  RaTOEDRO| IRITTR441| 25TEMAG
ToazEes|  1EETeR qa EXLTEE BAZTES a 131R5E1) SEMGSGH|  GFSESTY
1MOTAFEE]  EUES1 a LODIGES 1257007 a| BanTITE|  ES1 TOTa4SA
247174 LEET 0 g BOTE 1 143722 15011 184216
7e56725 1 a 1615045 Td3458 ol 2352404  &XEAEY)  1ITETRD
{3av08s| 442100 ] 17818 1525 of 1388437 412749 TR2002
ma7BG0| 336140 o 154325 sT2GHA 0 it ASTIE0 Ba3G34
i 42 T1712iTes  339z)Apan|  JEA2IA0
451 FrRL 0] aTdoaddzd] 198132 J05305R0 a ABSOEETA
e a—



«+C BIOTECH PRIVATE LIMITED

ROTES FOAMING PART OF THE FINANCIAL STATEMENT

MOTES : 9 SHORT TERM PROVISICHNE

PARTICULARS WS AT JTNAT AL AT 31/0312016
Provisions for Income Tax
Proision Far incoeme Tax i} e )
Less: Income Tax Paid ¥ 532203
54543758
Tatal o B4542350
HOTES : 11 LONG TERM LOANS & ADVANCES
PARTICLLARS AB AT MNz017 &5 AT MMAAnG
Unsscured considered good
Capital Adavarcas 1442524 AE2ETAD
Daposk BETO34T THE1DET
MAT Cradil Enlillermenl 11735686 TG00
Tatal 218458987 29728067
MOTES : 12 INVENTORIES
PARTICULARS i_!i.i.T J1MJ._'N1? AS AT 332018
s Matenal 12177825 e L
Stock In Prooass 3180336 1316538
Firishad Goaods 13584968 SE135S08
Packing Malarials 122086 126155
Shores & Spares 0 1853086
Fuel & Coal 174714 BAE01E
Total 3113990% Ti414568

12 1 Moge OF Valustion Of irvaniorms - Cast or Mei realisabin valug whichaver is lowar
122 Clasing stock of finmshed goods namely Preumacandin BO of 1695 Kgs. was valued gt Fs. 305 LakPe aa an

31,03 2075, Tha menagament has obisined test repon from independent laboratary at the time of fake ower af the
company by holding company for ascertaining tha guality of 1he finished goods & accordingly the maledial is revalued &
Rg S040 Lakns fram 305 Lakng G io detesnnalion of quedily, which was manlianed i e share portnass REroemie

Déerence i pravided in the boaks of the company

NOTES : 13 TRADE RECEIVABLES

[

PARTICULARS IEM' SR20T .-.wnmnms
Unsecured, Considered Good
Clutitanding For & pediod exceading
six months from: the due - date BST408 S2T020
Dibsrs (i 285368958
Taotal BETA0E 29465078

For JG BIOTECH PRIVATE LIMITED

S AT L O L R g

B. MAVEEN KR!

HMA

Executive Director

For JC BIOTECH pyT LTD.

5. CHANDTA SERHAR

Wl dis Lr _: D-l"'.'l_'".':l.l'



JC BROTECH FRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT

HOTES : 14 CASH & CASH EQUIVALENT

PARTICULARS A5 AT 31052017 AS AT 3138

Cash-in-Hand 456010 1036628
(Gash is cartified by the managament}
Balances With Schadulad Banks
In Cufrent Ascouni ERAZ2E0 101353

Todal 102TEA0E 203TeE
NOTES : 18 BHORT TERM LOANS & ADVANCES
£y PARTICULARS l! AT 31 1T .lg.l‘l’ J0E0E
Unsacured, Considered Good ;
Advances towands Raw Materials Stores & Spares 2610818 153589
Prepald Expanses SH02TE 184333
CS5T Recaivabis 11461 11461
Cerwal Cradil Recessaila bk hlnpy 1067RE2
Sevics Tex Receivabio 434803 505
Income tax paid (Met of pravisian) 2700452 12847
Othar Advances 1Rx2pa2 430402

Total 106&IB0N 2337345
WOTES : 16 OTHER CURRENT ASSETS

PARTICULARS .l.!-.i.‘!’ Rl AS AT IW0AZ016

Subsidy Recsvable 11521192 o
interest Rocahabie - AFSER Deposit ARETA0 77384

Tatal 11986922 ITTi84

For JC BIOQTECH PRIVATE LIMITED

Mo el Bavda

8. MAVEEN KJI;:“E:;

Executive Director

Fer JC BIOTECH PVT. LTD.

Managing Director



JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

NOTES : 17 SALES REVENUE

FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 31.03.2017 1.03.2016
Sales Revenue (Gross) £40EO5430 A 1EHE01T
Less: Cubes & Texes SERATEE 28006867
= 394007610 3BBEEGTS0
Total 184007610 380886150
17.1.5ale Comprises OF
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTEIILARE 31.03.2017 31.03.2016
Manufactured Goods 303314710 27004300
Raw Material -Sales 502800 12851850
—— amagO7ei0 388358150
304007610 IBBESH150
NOTES : 18 OTHER INCOME -
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 31.03.2017 31,03.2016
Interest incame 17478 anaz16
Subsidy from Govarnment 11621182 Zramad
immrest Income an FO L] 13808
Misc. Income ag2 510
Chits Dividend incoma 2860 a
Credid Balancas Writhen Off 1TE43TT 0
Total 14045389 556204
NOTES : 18 COST OF MATERIAL CONSUMED
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 34,03.2017 31.03.2016
RAW MATERIAL CONSUMED
Dpening Stock BZDT354 HOE1380
Add: Purchases 147606347 142040382
155ag7 7 — 148930772
Less: Closing Stack 12177825 8291355
= 143710876 140630417
PACKING MATERIAL CONSUMED
Cpening Stock 129158 2242
Add- Purchagses 258301 TE5138
— 1DBT4E0 3150
Less: Closing Stock 122068 128158
T = B399
Cost of Raw Material Purchased BE2645 120502056
Total = 145347915 153553513
For JC BIOTECH PRIVATE LH.'IrTED For JC BIOTECH PVT. LTD,
P‘lﬁ-u - Eﬁ“ “LH éj r“. :Lf
B. NAVEEN KRIEHNA L

Executive Direcior

-

i

Managing Director




JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

MNOTES : 20 CHAMNGE IN INVENTORIES

'FOR THE YEAR ENDED FOR THE YEAR ENDED
PASTISLCARS 31.03.2017 31.03.2016
Dpaning Stock
Siock In Process 1316534 1TRI000
Finishad goode 59135508 B1320245
Closing Stock
Sinck In Process M08 1316538
Fintshad goods 13BE4058 59135504
Variance in Stocks FEELCILE 22651202
MOTES : 21 EMPLOYEES BENEFITS EXPENSES
FOR THE YEAR ENDED FOR THE YEAR EMDED
EATLINA RS 31.03.2017 31,03.2016
Salaries & Wages A2 10684 24733068
Directors Remuneration ASDODDD S4R0000
Sialf Welfare Expenses 433056 2BE480
Bomues S4437E 0
Gratuity 5418368 ]
Leawe Encashmeant 14EEE4E 0
Canribution to EPF PEEE1T 2042804
Contribution o ESIC 54853 [t}
Cantean Mainizinence Expeénses 3217140 28447TT
Total 51911942 33443829
MOTES : 22 FINANCIAL COSTS - B
FOR THE YEAR EMDED FOR THE YEAR ENDED
PARTELNCS 31.03.2017 31.03.2016
Intarasi Expansas on:
- Tarm Loan 405783 B386334
- BIRALC/SBIRI - DET a4E3TS A0E27T0
- Warking Capilal 2666 BAZT249
- ABL ga79527 1062812
- Cifhers 30104 120372
- Bill Discounting 2Ri1344 BAT1857
Bill Discounting Changes G120 105550
Processing Fee 191248 1014375
Bank Charges 1684436 130067
Tatal 1TBBETAT 24516988

For JC BIOTECH FRIVATE LIMITED

Neceon Yo Bendedrpe

0. MAVEEM KRISHNA
Executive Directar

For JC BIOTECH PVT. LTD.

Managing Director



JC BIOTECH PRIVATE LIMITED

NGTES FORMING PART OF THE FINANCIAL STATEMENT

NOTES : 23 OTHER EXPENSES

LARS FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICU 31.03.2017 31.03.2016
MANUFACTURING EXPENSES
Consumption of :

Stores, Spares & Congumabias 14673358 15932880

Fuel & Coal 16726163 16EZE100
Eleciricity Charges{Power) 46662168 A2ETZ3T
Fepairs & Maintenance - Buiding HATIBE 43120
Repairs & Maintenance - Plant & Machinery 255152 1854443
Repairs & Meintenance - Othars 138673 107174
Effient Traatment Charges 1555 az192
Analyses & Testing Charges 2347480 BEoE20
Technical Charges 135400 3180000
Factory Mainbenanos 268008 AT0E3E9
Graen Belt Maintananca 1243308 1121440
Generator Mainienance 0 1e74916
Fraight Inwards X312 630184

BR2ETOET AT268121
ADMINISTRATION SELLING AND OTHER EXPENSES
Reni BE0000 732000
Fales & Tanes 1578707 1864508
Travelling & Conveyance 2054217 20aasg
FRessarch & Devetopment Olher Expensas 2E087T2 3e58320
Ressarch & Development Salares & Bonus Expens 2555184 1898218
HAudil fees SE0000 275000
Printing & Statianary 435450 43B0858
Postage, ntemel & Telephone 413657 2008833
Legal & Professional Charges 1935576 984171
Wahicle Maintananoe 201 T8 1001838
Insurance 1129275 1037816
Selng & Digiribution Expenses 3443208 2085579
Cthar Expanses SOB04AT ZEIEDE
24387314 1TT2E6ST
Total 113624381 104554818

MOTE: 24 DISCLOSURE OF ACCOUNTING POLICIES & NOTES ON ACCOUNTS

HOTES ON CPERATIONS

JC Biotech Private Limited was Incorporated on 31st December, 1881 in Hyderabad, Telangana. it has got the

manufacturing facility In Prakasam districl of Andhra Pradesh and is engaged in the manufactura of mainly

Bio Pharmaceulicals through the process of serobic fermentation.

A SIGHIFICANT ACCOUNTING POLICIES
1 DISCLOSURE OF ACCOUNTING POLICIES

The accounts are prepared in accordance with the accounting principles genenally accapted in India & are in bna
with the guidelines prescribed by the Institute of Chartered Accountants of india .

2 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statemants are prepared under historica! cost convention,on the accrual basis of accounting in
accordance with the Companies Act, 2013 and in accordance with the accounting principtes genarally acceptad in
india { ‘Indian GAAPT) and comply with the Accounting Slandards issuad by the institute of Chartered Accountants of

IndiaF| JE-40) 18 tETExEe FRlicelies LIMITED

e e K

i P s 4 W | 1 i
MAVEEN KRISHMA ¥
Exgcutive Director i ,HANDHR',‘_'.‘EF.'H%FI

~

Managing Direclor




JC BIOTECH PRIVATE LIMITED
MOTES FORMING PART OF THE FINANCIAL STATEMENT

3 REVEMUE RECOGHITION
Revenues from fhe sale of poods ane recognized upon passage of title 1o the customers which generally coincides
with thair defivery. ImMerest income is recognised using lime propeiion method. Dividend/Less on chits is accounted
om the basis of payment of instaSment

4 USE OF ESTIMATES
The preparation of financial statements in conformity with the generally acceplad accounting principles redquires e
managemant to make estimates and assumptions that effect the reportad amount of assets and liabilities and
disclosure of contingent Basbities as at the dote of financlial statements and the reported amaount of revenues
& sxpenses for the year, The key estimates made by the company in preparing thess financial statements
comprize provision for expenses and provision for income {axes. Actual results could differ from thoss estimates.

5 FIXED ASSETS
Fixed aesels are staled at cost of acquisition including ary attributable cost for bringing assed fo its warking
condition for its intended use, less VAT/CENVAT Credit availed and accumulated depreciation.

& IMPAIRMENT OF ASSETS
Management periodically assesses using extarmal 3 intemal sources whethes thens is an indication thel an asset i
impaired. Impairement occurs where the carrying value exceeds the recoverable amount The impairment loss which
is excess of value carrying amount over the higher of assels net selling price or present value of fulure cash flows
expecied to arise from the comtinuing use of the assats and i3 eventual dispasal is changed to the profit & loss
accound in the raspeclive years,

7 DEPRECIATION
Depreciation on langible assets has been provided on straight line method on Plant & Equipment,
Labaratory Equipments-R&D, Electrical installation and Writtan Down Value Method on Factory Building, Furniture
& Fladures, Mator Vehicles, Office Equipments and Computers on the basis of useful fife's as prescribed
in Schadula il 1o the Companies Act 2013 on pro rata basis,

A INVENTORIES
inveniories of raw matersals, packing meterials, stores and spares, coal and fuel are valued al bower of cost and nat
realizabla value, Cost 8 compuiad on FIFD mathed. Cost included purchase cost nat of CEMNVAT credit avaded
and attribudable expansas.

Finishad Goods are valued a1 cost or nel realisable value whichever is lower. Cost of finished goods and siock in
process is defermined by considering materials, labour and other related costs incurred in bringing the Inventornes
1o their present condition and location. Cost of finished goods and glock In process is determined on specific
identification method.

& FOREIGN CURRENCY TRANSACTION
Foreign Currency Transaclions are accounted at the exchange rates prevailing on the date of the transackion,
Gains and Losdes resulling from realizations on account of expons and imparts in foreign cumancy remaining
unrealizediunpaidiunsettied al the year-and are recognized in the Proft & Loss Account.

10 RESEARCH & DEVELOPMENT
Fesearch & Development costs {other than cost of fied assets acquired) are charged as an xpanse in the year
in which ey are incemed and are reflecied undear the appropriate heed of accouni.

11 BORROWING COBT
Borrowing costs that are aitributable io the acquisition or construction of gualifying assels are capialized as part of
cost of such assets. A qualifying asset is one that necessarily take substantial period of time to get ready for
inended use, Interest on funds ulilized is recognized s revenus expense in the year in which they are incumed.
Al npgﬁgogﬂlra costs are charged 1o the revenue accoun based on thedr use.

TECH PRIVATE LIMIT
r\ju ——— .|C-'~E"= & For JC BIOTECH PVT. LTD,
B NAVEEN KRISHNA g
kecutive Director S CHAND

Managing Director




JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

12 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A Provision is made based on a reliable estimate when it is probable that an outfiow of resources embodying
sconomic banefits will be required o sstile an obligation. Configend Eabilities, if any are disclosed in the notes io
accounts and are determined on the management parceplion that thess liabd#les are not likely o materialize
Contingent assets are not recognised o disclosed in the inancial statemants.

13 TAXES ON INCOME
a, Current Tax Expense
The current charge for income tax 8 calculated in accordance with the tax regulation,
b, Deferred Tax Expensa
Provision for current iax s made considering various allowances and benafils available fo the Company undar
Incame lax law. In accordanca with Accounfing Standard AS 22 “Acocounting for Taxes on income” issued by
institute of Charered Accountants of India. Deferred Texes resulling from fiming differences bebween book profits
and fax profits are accounted for atthe current rate of tax to the extent the fime differences are expected to be

eryelallized,

14 EMPLOYEE BENEFITS
Gratulty: Gratuity Is a defined benef refirement plan and Gratully s provided by the company as per the actunial
valualion camied oul by the independent valuer. Company has made contribulion fowards gratuity benefit ag per the
podicy taken from LIC.
Leave Encashment: Liability for Leave Encashment is provided by the company &5 per the ecturisd valuation
camiad oul by the independant valuer, Company has made confributhon iowards leeve encashment as per tha
pohicy laken fram LIC

15 GOVERNMENT GRANTS AND SUBSICHES
Government grants and subsidies from the government are recognised when there is reasonable cerainty that the
GrantSubsidy received agensl an expensas are shown as ofher Income.

16 EARNINGS PER SHARE:
The eamings considered in ascertaining the EPS comprses of the Met Profit after Tax, The number of shares used
in computing EPS is the tofal number of shares comprised in the Paid up Share Capital of the company.

17 DPERATING CYCLE:
Based on the nabere of producisiactivities of th company and the normal tme batwesan acquisition of assets and their
realisation in cash or cash eguivalents, the Company hes determined its operating cycle as 12 mantha for the
purpose of classification of assels and Rabislies as current and non-currant

NOTE: 24
B MOTES ON ACCOUNTS
i Contingent Liability:
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2017 31.03.2016
a, Estimated amount of conlract remainning to be executed
on Capital acocoaunt and nod provided for Met of Advances 2358363 2100000
b. Conbingent Lisbdity nol provided for
Income Tax matiers ZE12540 a

For JC BIOTECH PRIVATE LIMITED
PJM L X i": . E : Forde BIOTECH PVT. LTD,

B. NAVEEMN KRISHNA '
Executive Directar Q%ﬁ@iﬁ:"“
v Y .|:l..|]|_ = H-AH

N g
Maraging Director




JC BIOTECH PRIVATE LIMITED
MOTES FORMING PART OF THE FINANCIAL STATEMENT

il The campany has become a subsidiary of AETL w.e.f. 01,12.2018 and to prepared the financial stalemant in fine
with the holding company ie. AETL the company has changed the method of depreciation from straight Bne bo
written down valua method on Factory Bullding, Office Equipment, Furniture & Fixtures, Vehicles & Computers.
Depreciation expense for the year &s per old SLM method is Rs.30,74.852. and as per New WDV method
is RE. 54,270,853, Accordingly, depreciation is increased by Rs.63,46,061 & profit for the year is

decreased by Rz 63 46 061

il In order to align with the accounting policies of its holding company, the company has changed Ihe mathod of
valuation of inventory i.8., raw material, packing material, stores & Spares, and coal & fuel from weighted average
to FIFQ method Accordingly, profit of the company has decreased by Rs. 5,471,258/,

w In the opinien of the Management and 1o the best of their knowledge and belef the value of the reallzation of Current
Assats. Inans and advances in the ordinary course of business would not be lass than the amount of which they are
stated in the Balance Sheel, The provision for depreciation and for all the Engwn fiabifitles is adequate and nat in
excass of whal is required,

v The company has provided deferred tax liablity of Rs. 13,86,907/- for the currant year{Previous Year Rs. 43,13,7231)
@8 per the Accounting Standard 22, Breakup of deferred Lax assataMabilities and reconclllaton of curment year
deferrad lax changafincome are given below

PARTICULARS At Aa AL
e Pagg  CurrentYear 34032017

Derflered 1ax assets/ (kabifles) arising on account

of timing differanca

Depreciaton 3788551 3T40043 41528554

Unabosrbed Depraciaiion -28261596 -23T3136 ST I
Taotal A636955 1366807 11003852

vi Disclosure in respect of related parties pursuant to Accounting Standard 18:
(a) List of Related Party
Related parties with wharn company entered into transactions during the year:
i} Haolding Company
Advanced Emgyme Technologias Lid,
i} Koy Managerial Personnel KMP)
Mr. 5. Chandra Shekhar
Mr. B. Nevaan Krishna
Mr. &, Arvind Kumar
Mr. B, Krishna Mahan Rao
i) Related to Key Managerial Personal
hr, B. Murali

{b) During the year, following transactions were carried out with related parties:

Mature Of Transaction Holding Key
Company Managearial
Interasted Persannel
Interested

1.Zales Made [Net of Taxes & Duties):

Advanced Enzyme Technologies Lid, 138454000 0

(fram 01,12 2046 o 31.03.2017)

2. Advance aken:

Advanced Engyme Technologies Lid. 47018230 ]

(Balance a5 on 31.03.2017)

For JC BIOTECH PRIVATE LIME_D

L - EFWLL-F@ For JC BIOTECH PVT. LTD.

ElewEEN KRISHNA 5') Cjﬁ?\‘i—"
'y iraci :
gculive Difector 8, CHAND AR

Managing Director

I'-..__ln___n,l. [



JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

3. Unsecured Loan Taken

5. Chandra Shakhar 1] 42500000
4 Unsecured Loan Repaid

5. Chandra Shakhar (4] 430000
B, Navesn Krishna ol 1550000
| A Arving Kumars 0 BOD0OD
B Krishna Mohan Rao 1] 11000001
B Murali 1300000
5.Managerial Remuneration

S, Chandra Shekhar ol 2400000
B. Naveen Krishna 0 2100000/
&, Interest on Unsecured Loans

I;. Chandra Shekiar 2 1636437

i |} Gutstanding Balance as on 31.03.2017

Heay

Halding Managarial
Particulars Company  |Personnel
Other Current Liability-Advance from Customers:
Advanced Enzyme Technologees Lid. 47818230
'Short Term Borrowings- Unsecured Loans from Directors
5. Chandra Shakhar 45472753
Current Liability- Payables for Expenzes
5. Chandra Shekhar 1532301
B. Mavesn Krishna 108575
Lettar of comfort given to Yes Bank:
!M Enzyme Tachnologies Lid 201000000

il Employee Benefits obligations :
The Company has taken a group gratuity and leave ancashment policy for its employees with the Life Insurance
Comparation of india { LIC). Under gratully policy, the eligitle employses are enilthad to receive gratuity payments
upon their resignation or death, whichever is earlier (subject to completion of 4.5 years of employment) in lumpsum
after deduction of necessany [axes

The following tabée sats out the status of the gratuity and leave encashment plan as required under Accounting
Standard { AS ) -15 - Employee benefits and the reconciliation of opening and closing balances of the present value
of the defined benefit obligation,

As at As al
31 March 2017 31 March 2016
Gratuity Leave Grafuity Leave

encashmant encashmant
Reconclliation of defined benefit obligation Amount Amaount Amount Amount
Projected banafil abligaton al the beginming of the - . .
yEar
Addifional change " 4234430 1,046,138 -
Service cost 222837 101,813 -
Inarast cost 337,895 81,305 =
Actuarial loss/(gain) 332838 158,773 -
Benefita paid - =
Projected benafit obligation at the end of the year 5.147,907 1,366,179

Far JG BIOTECH PRIVATE |M|TE§
r‘-ln._-d- W TN .lF E“"“’L" For JC BIOTECH PVT, LTD.

B, NAVEEN KRISHNA f
Execulive Director ; CWM-‘
= K Amﬁm AR

Managing Direclor



JC BIOTECH PRIVATE LIMITED
HOTES FORMING PART OF THE FINANCIAL STATEMENT
Reconciliation of falr valwe of plan assels

Pian asseis af the baginning of the year = o - -
Expensas deductad from the fund - i %
Expecied return an plan assels - . -
Achuarial gain/(loss) . - -
Employer contributions 4 286,881 1,333,326 -
Additional change * (46,008) (327)
Benefits pald - -
Plan assats af the end of the year 4239 672 1,332 955 = -
As at As at
31 March 2017 31 March 2018
Gratuity Leave Gratuity Leave
encashmeant encashment
Re. Rs. Rs. Rs.
Reconclllation of present value of obligation
and the falr value of plan assets
Presant value of projecied benef obligalion atthea 5117807 1,388,178
Plan assats af the end of e year 4 719672 1,333 Baf

Liability / {assel) recognised in the balance sheet 878,235.00 55,180.00

Clasaification of lability recognised

Mon-current 878,235 55,180
Currant - z
878,235 55,180
Met cost recognised in Statement of profit and loss
Currant sansce cost 222 837 101,813
intarasi on cbligation 337 905 81,305
Expacied {retums) loss on plan assels - 3
Mel actuarial lossi{gain) 332,836 188,773
Expenses deducied from thio fund - =
Additicnal charge * 4,224 439 1,045 168
5117807 1,368,178

Mote: The sbove axpenses have been recognized under nots 21

Reconciliation of expected return and actual return on plan assots

Expecied relurn on pian assels
Actuanial gain on plan assets

Actual retum on plan asasets . =

For JC BIOTECH PRIVATE LIMITED

= T, < A

B. NAMEEN KRISHNA For JC BIOTECH PVT. LTD

Executive Direclor
3 @MJ‘“‘*
. CHAMESRA-RF R

Managing Dirgclor




JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT
Table of experionce adjustmants
Defined benefit obligation ; E
Plan assels . :
Surphus/ (deficil) - : : :

Exparignce adjusimant on plan liabilities - -
Actuarial lossi{gain) dug 1o change in assumption - -
Experience adustment on plan assets . - z
Met actuanal loss/{gain] for the year - -

Composition of the plan assets

Policy of insurancs 100% 1007%

Azsumptions used

Discount rafe 8.00% £.00%

Fate of return on plan asasls 8.00% B.00%

Salary Escalation 10.00% 10.00%

Withdrawal rates E% at younger ages reducing

Leawe availmant ralas 1% p.a

Retirarment age EH:I yEATS

Martalify rates As published under the Indian assured lifes mortaity (200E-04)
table

Age (in years) Fates per annum

20 0.

30 0.11%

40 0.18%

50 QLB

a0 1.15%

The Company assesses these assumptions with the projected long-term plans of growth and prevalent industry standards.

Leave encashment short-term obligation Ag at As at
31 March 2017 31 March 2018
Short tarm Short term
Rs. Rs.
—[Audited) _{Audited)

Uneliscounted vahse (provisicn) of obligation at the y - -

Net (asset )i liability =

As at As at
31 March 2017 31 March 2016
Re. Rs.
Charge 1o Statemant of profit and loss towards contribution bo.
Buperannustion 300 461
Leave Encashmen 77,367
Prevident fund 2 BEB 11T

For JC BIOTECH PRIVATE LIMITED

Moseen lo

&E‘pur‘g JG BIGTECH PYT. LTD.
B, MAVEEN KRISHNA
Executive Directar 5-) Cﬂw

CHA I-'-I

Managing Director




JC BIOTECH PRIVATE LIMITED

HNOTES FORMING PART OF THE FINANCIAL STATEMENT

il Particulars of Remuneration to Directors:

PARTICULARS YEAR ENDED YEAR ENMDED
31.03.2017 31.03.2018
Manageris! Remuneration
- Managing Director 2400000 2400000
- Executive Directos 2100000 1080000
Total 4500000 3480000
ix Particulars of Remunaration to Auditors: —=
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2017 31.03. 2018
Audit Fees 225000 225000
Tax Audilt Fees 50000 60000
Cerification & othars 115000 a
Total 380000 ZTEDM
x Particulars of Expenditure on Research & Development:
PARTICULARS YEAR ENDED YEAR ENDED
= . 31.03.2017 31.03.2048
Capital Expanditure
Plant & Equipmant 122763 4478187
Revenus expenditunes
Laboratory expenses and consumables 1845328 3816585
Employes benef expenass 25851608 1E0B218
Repair and mainienance 418580 443742
Qlher expenses 246856 338725
5173840 G2aa2a0
Lega: Other non-operaling ncoms [ a
5173040 G29EZED
5173940 298280
x Consumption of Raw Material:
PARTICULARS YEAR EMDED YEAR ENMDED
___A.0a.207 31.03.2016
Rs. % Rs. %
imparted B150234 4.23% 4230145 2.78%
Indegenious 139157681 S5TTH 14B3Z3468 BT 245

x4 Value of Import on CIF basis:

145347915 100.00%

153553613 100%

PARTICULARS ¥YEAR EMDED YEAR ENDED
31.03.2017 31032016

Raw Matenals B1502354 4230145

Slores & Spares aTasaz STE00

For JC BIOTECH PRIVATE LIMITED

I"'-!l.u_u-.t-m k E‘I‘-’--—H&h ‘BJ-;\_‘_

8. HAVEEN KRISHMNA

Ear JC BIOTECH PVT. LTD.
Execulive Director

8§ CrestenBics,

r-.l'la:lugu.{-; Director

Sy



JC BIOTECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

xiil Expemditure in Foreign Currency:

PARTICULARE YEAR EMDED YEAR EHOED
31.03.2017 31.03.2016
R & D Expenses 340467 38726
Testing Expenses 1090268 4
Purification Charges 135400 0
R&D Equipmeni 0 2105576
xiv Earnings in Farelgn Cumency:
PARTICULARS YEAR ENDED YEAR ENQED
31.03.2017 31.03.2016
FOB value of Exporis [ 154856
xv Earning= Per Share: g pisn
PARTICULARS ¥YE&R ENDED YEAR EMDED
31.03.2017 31.03.2018
Profit / {L.oss) as per Profit and Loss Account Rs. 6216889 24536956
Net Profit / (Loss) aftributable to Equity Share holders Rs. 6216889 24536956
Equity Shares outstanding at the beginning of the year Nos. 20441200 20441200
Equity Shares outstanding at the close of the year Nos. 20441200 20441200
Weighted Average No. of Equity Shares Nos. 20441200 20441200
Heminal Value of Equry Shares Rs. 10 1L
Basic EPS and Cilutad EPS Rs. 0.30 1.20
xvi Notes on Demonetization —
Particulars = | SBN's Other Total
Closing cash in hand as on 08.11.2016 [ Q 531518 531518
{ + )} Permitted Receipts 0 179000 179000
|
(- } Permitted Payments 0 464046 | 464946
{ -) Amourt deposited in banks 0 0 o
|| =
Closing cash in hand as on 30.12.2016 0 245572 245672

xvii Figures of the previous years have been regrouped / reclassified wherever considered necessary to confirm fo

current year classification and rounded off to the nearest rupee.

As per our report of even date attached, For And On Behalf Of The Board

For R. Kankaria & Uttam Singhi

Chartered Accouniants ;
Firm Regl. No.: 0004425 ; '.l S.Chandra Sekhar
% Managing Director
&M&/ﬂ -, DIN No. 00158543
Rajendra Kankaria 1 IlF E
Partener i s T Sl =
Membership No. :022051/1CAl B.Naveen Krishna
Executive Director
Place : Hyderabad DM He. 31 iriaz
Date - 20.05.2047 2L
oyt

#rabal Bo
Commany Soerekary

I.-'f.-'lJ__._‘__,-l.;,.a.-;_ {}u‘*"

Fllrlrlaqlt.hardrakant Rathi

Director

,J"l DIN No. 00366347

B Krishna Mohan Rac

Chief Financial Officer



