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Statement of unaudited standalone financial resuits for the quarter and six months ended 30 September 2017

(# in Millicn except per shars data)

Quarter ended Hall year ended
Particulars 30th Sep 2017 | 30th June 2017 | 30th Sep 2016 | 30th Sept 2017 | 30th Sept 2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Revenue from operations {refer note iii) 491,67 483.03 432 85 g7470 826.46
2 |Other Income 23.58 1.80 10.60 25.38 2597
3 |Total Income (1+2) 515.25 484.83 443.55 1,000.08 852.43
4 |Expenses
(a)  Cost of materials consumed 22525 205.03 120.73 43028 248.10
(b)  Purchases of stock-in-trade = = - = -
(c}  Changes in inventories of finished goods, work-in-progress and stock-in-trade 32.39 (27.89) {21.59) 4.50 15.64
(d) Excise duty - 32,45 26,54 3245 47.91
{e) Employee benefits expense 76.27 87.11 7514 163.38 143.03
(f) Finance costs 9.35 7.41 4.49 16.76 16.17
(g}  Depreciation and amortisation expense 19.23 18.92 2061 38.15 44,39
(h)  Other expenses 83.81 90 58 94.02 174.39 158.57
Total Expenses 446.30 413.61 319.94 859.91 673.81
5 |Profit before Exceptional item and tax (3-4) 68.95 71.22 123.61 14017 178.62
6 |Exceplional [lem = - - = -
7 |Profit before tax (5-6) 68.95 71.22 123.61 140.17 178.62
8 |Tax expense
Current tax 13.74 1969 19.20 33.43 37.54
Deferred tax charge 1.07 0.73 8.83 1.80 9.60
Total tax expense 14.81 20,42 28.03 35.23 47.14
9 [Net profit for the period (7-8) 54.14 50.80 95.58 104.94 131.48
10 |Other comprehensive income
A (i) Items that will not be reclassified to profit or loss (0.14) (4.86) (1.74) (5.00) (3.48)
(i) Income tax related to items that will not be reclassified to profit or loss 0.05 1.68 0.61 1.73 1.21
B (i) ltems that will be reclassified to profit or loss - - - - -
(i) Income tax related to items that will be reclassified to profit or loss - = = = -
Total Other comprehensive income (0.089) (3.18}) {1.13) (3.27) {2.27)
41 |Total comprehensive income (9+10}) 54.05 47.62 94.45 101.67 129.21
12 |Paid-up Equily Shara Capital (Face Value T 2 each fully paid up) 223.26 223.286 223.26 223.26 223.26
13 |Earnings Per Share of ¥ 2 each (not annualized)
{a) ¥ (Basic) 048 0.46 0.86 094 1.20
{b) 2 (Diluted) 048 045 0.86 0.94 1.20
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Statement of standalone assets and liabilities

(% in milllan;
. As at
Particulars 30th Sep 2017
Unaudited
I. [ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 961.99
(b) Capital work-in-progress 35.71
(c) Investment in subsidiaries 1.187.06
(d) Other Intangible assets 2.01
(e) Intangible assets under development 66.34
(f} Financial Assets
(i} Investments 062
(ii} Loans 248.42
{iii) Other financial assets 1.39
{q) Income tax asset (net) 46.62
{h) Other non-current assets 14.92
Total non-current assets 2,565.08
{2) Current Assets
(a) Inventories 478.29
(b) Financial Assets
(i) Trade receivables 341.36
(ii) Cash and cash equivalents 224
(i} Bank balances other than (ii) above 278
(iv) Loans 23.66
(c) Other current assets 57.91
Total current assets 806.24
{3) Assets held for sale 4817
Total assets 3,519.49
I. [EQUITY AND LIABILITIES
{1) Equity
(a) Equity share capital 223.26
{b) Other equity 2.395.45
Total equity 261871
(2) Non-current liabilities
(a) Financial liabilities
(i} Borrowings 95.99
{b) Provisions 9.11
(c) Deferred tax liabilities (net) 2785
Total non-current liabilities 132.75
{3) Current liabilities
(a) Financial liabilities
(i} Borrowings 467.00
(i) Trade payables 109.60
(i} Other financial Liabilities 127.89
(b) Other current liabilities 9.10
(c} Provisions 18.42
{d) Liabilities for current tax (net) 0.42
Total current liabilities 732.43
(4) Liabilities classified as held for sale 35.60
Total equitv and liabilities 3.519.49
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Notes:

(i) The above unaudited standalone financial results for the quarter and six months ended 30 September 2017 of Advanced Enzyme Technologies Limited (the “Company”) were reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their meeting held on 14 November 2017. The statutory auditors of the Company have carried out a limited review of the above unaudited
standalone financial resuits pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Limited Review report
does not have any qualifications. The Limited Review report will be filed with stock exchanges and will be available on the Company's website

(i) On April 1 2017, the Company has adopted Indian Accounting Standards ('Ind AS') notified by the Ministry of Corporate Affairs with effect from 1 April 2016, Accordingly, the financial results for the
quarter and six months ended 30 September 2017 have been prepared in accordance with Ind AS and other accounting principles generally accepted in India and the unaudited standalone results for the
comparative quarter and six months ended 30 September 2016 have been restated in accordance with Ind AS. The financial results and the reconciliation of net profit for the quarter and six months
ended 30 September 2016 have not been audited or reviewed by the auditors and are compiled by the management by exercising necessary due diligence to ensure that these give a true and fair view of
the Company's affairs

(iii) According to the requirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, revenue for the corresponding previous quarters ended 30 June 2017 and 30
September 2016 and for the six months ended 30 September 2016 were and are reported inclusive of Excise Duty, The Government of India has implemented Goods and Service Tax (‘GST') from 1 July
2017, replacing Excise Duly, Service Tax and various other indirect taxes, As per Ind AS 18, the revenue for the quarter ended 30 September 2017 is reported net of GST. Had the previously reported
revenues were shown net of Excise Duty, comparative revenue of the Company would have been as follows:

(% in Million}
Particulars Quarter ended Growth % | Quarter Six months ended Growth %
ended
30 Sep 2017 30 Sep 2016 30 June 30 Sep 2017 30 Sep 2016
2017
Revenue from operations 491.67 412,70 18% 452.14 943.82 784.85 20%

(iv) During the quarter ended 30 September 20186, the Company completed the Initial Public Offer (IPO) of 4,594,875 Equity shares of Rs. 10 each at an issue price of Rs. 896 per Equity share (Rs. 810
per Equity share for eligible employees), consisting of fresh issue of 560,405 Equity shares and an Offer for Sale of 4,034,470 Equity shares by Selling Shareholders. The Equity shares of the Company
were listed on National Stock Exchange of India Limited (NSE) via id ADVENZYMES and on BSE Limited (BSE) via Id 540025 on 1 August 2016,

(v) The proceeds from the IPO of Rs. 499.99 million (including issue related expenses, inclusive of service tax amounting to Rs. 29.32 million})

Details of utilization of IPO proczeds are as follows: (T in millign}
Particulars As per prospecius Utilized upto Unutilized amount as
31 March 2017 at 31 March 2017
investment in Advanced Enzymes USA, Inc., the wholly owned subsidiary 400.00 400.00 -
General corporate purposes 71,98 70.67 1.31
Share issue expenses 28.01 29.32 (1.31)
Total 499.99 4989.99 0.00
{vi} Reconciliation of net profit as reported under Indian Generally Accepted Accounting Principles (previous GAAP) and as per Ind AS is given as follows:
(T in Mililon)
el Quarter ended | Six months ended
30 Sep 2016 30 Sep 2016
unaudited unaudited
Net profit after tax for the period under previous GAAP 93.50 130.58
Add/ (less): adjustments for GAAP differences
Security deposits recognised at amortised cost 0.01 0.01
Amortisation of leasehold land (0.01) {0,03)
Provision for sales return 1.05 0.35
Net Actuarial loss on employees defined benefit plan reclassified to other comprehensive 1.74 3.48
income
Provision for doubtful debts under Expected Credit Loss Model (0.75) (3.56)
Other Ind AS adjustments 0.03 003
Deferred tax on indexation benefit of land 0.09 0.09
Deferred tax on above adjustments {0.08) 0.53
Net profit for the period as per Ind AS 95.58 131.48

(vii) The Shareholders vide a special resolution approved sub division of shares of the Company in the ratio of 5 shares of face value of ¥ 2 each for every existing 1 share of the face value of 2 10 each
through postal ballot. The requisite approvals for modification of the Memorandum and Articles of Association of the Company had been accorded by the shareholders on 4 May 2017, Accordingly, the
earnings per share for the previous period has been restated in accordance with Ind AS 33 " Eamings Per Share"

{viii} The Company operates only in one primary business segment viz. 'manufacturing and sales of enzymes'

(ix) On 3 July 2017, the Company completed its acquisition of Advanced Enzymes (Malaysia) Sdn, Bhd. formerly known as Palm Techno Ventures Enzyme Sdn Bhd ("PTVE"), Malaysia by way of an
investment of 200,000 Malaysian Ringitt (RM), equivalent to ¥ 3.14 Million, in 200,000 ordinary shares of RM 1.00 each of PTVE i.e. 80% of the paid-up share capital of PTVE.

{x} On 11 July 2017, the Company has incorporated a wholly owned subsidiary; Advanced Enzymes Europe B.V. in Amsterdam, Netherlands registered with Chamber of Commerce having a paid up
share capital of Euro 2 million, equivalent to ¥ 149,85 Million.

{xi) On 15 August 2017, Advanced Enzymes Europe B.V. based in Amsterdam has completed the 100% acquisition of Evoxx Technologies GmbH (Evoxx), Germany, for a consideration of Euro 7.65
million, equivalent to ¥ 578.13 Million.

(xii) The Shareholders in its meeting held on 11 September 2017 have approved the final dividend for the financial year 2016-17 of Rs 0 40 per equity share and the same was paid on 15 September
2017.

(xiii} The Company's step-down wholly owned subsidiary , Enzyfuel Innovation, Inc., based in California (USA), being non-operative has been dissolved voluntarily w.e.f. 19 September 2017,

{xiv) Previous period's figures have been regrouped / reclassified where necessary, to conform to the current period's classification.

By Order of the Board of Directors
For Ad i Enzyme Technologies Limited

Place: Thane
Dated: 14 November 2017

aging Director
. 00365691
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Standalone Limited Review Report

To the Board of Directors of
Advanced Enzyme Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Advanced Enzyme Technologies Limited (‘the Company’) for the quarter and six months ended
30 September 2017 (‘the Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
corresponding quarter and six months ended 30 September 2016 including the reconciliation of
profit under Indian Accounting Standards (Ind AS) of the corresponding quarter and six months
with profit reported under previous GAAP, as reported in these unaudited standalone financial
results, have been approved by the Company’s Board of Directors, but have not been subjected to
review.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 14 November 2017. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder and other recognised accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

T

Sadashiv Shetty
Mumbai Partner
14 November 2017 Membership No: 048648
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B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
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